
APPENDIX A

CONDOMINIUM DECLARATION

BY-LAWS

1 Board of Directors. The affairs of the Indian Rock Owner's
Assoclation shall be conducted by a Board of flve (5) directors.

A. Election. At each annual meeting, subject to the
provisions of sub-paragraph F hereof, the owners shall elect a

Board of Directors for the forthcoming year; provided, however,
the first Board of Dlrectors elected hereunder may be elected at
a speclal meeting duly called, said Board of Directors to serve

until the first annual meeting held thereafter. At least thirty
(30) days prior to any annual meeting, the Board of Directors
shall elect a Nominating Committee of not less than three (3)
Owners, and such Nomlnating Committee shall recommend at the
annual meeting one (1) nominee for each position on the Board of
Directors to be filed at that particular annual meeting.
Nominations for the Board of Directors may also be made from the

floor at the annual meeting.

B. Term. Members of the Board of Directors shall serve
for a term of two (2) years; provided that three (3) of the
members of the first Board of Directors elected shall serve for

a one (1) year term. The other Directors shall serve for a two

(2) year term. The members of the Board of Directors shall
serve untll respective successors are elected, or until their

death, reslgnation or removal; provided that if any member
ceases to be a Unlt Owner, hls membership on the Board of
Directors shall thereupon terminate.

C. Resignation and Removal. Any member of the Board of
Directors may resign at any tlme by giving written notlce to the
President and manager, and any member may be removed from
membership on the Board of Directors by an afflrmative vote of
two thirds (2/3) of the Unit Owners. Whenever there shall occur

a vacancy on the Board of Directors due to death, resignatlon,
removal or any other cause, the remaining Directors shall elect
a successor Director to serve until the next annual meeting of
tie Association, at which time said vacancy shall be filled for
the unexpired term.

D. Power and Authority of the Board of Dlrectors. The

Board of DIrectors. for the benefit of the Condominilum and the

Owners, shall enforce the provislons hereof, adopt rules and
regulations for the use of the Common Area, the initlal

promulgatlon of which is attached hereto as Appendix B, and
shall acqulre and shall pay for out of the Common Expense fund
herelnafter provided for, the following:
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