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INIRODUCTION

lncr  a re  f ie  B \ lJq .  o f  ($en)  lour  rm A ooodor " r  q l  cnsha l lopodcJd{ rhe

.".".a" n.'i."4 rrolp'on. co'porarro {d. o> 'mended rcRc q ?_l) 10 1r v4l

i"i"'p"*t[" ,q"rl, -i,h" c"lddo connor Intdestowne6hip Aot' as anended (the Act )
(c.R.s. s 38'33.3-101, et$q.)

ltm which tre defincd in rhe Dcoladion oi Prolective ColcnDls' conditions dd

nesrrictiom ro' r rcnq rou recod€d - s R@pliot No - in lh€ Garneld

counn Recodsr r l '0  Dec l 'm ' ion)and in f teA$ocE:o i "^ lcksor lna$o idr io l r 'hcsame
.r"i, 

"'. ".*a"" 
n* ti...' 

"c 
(rie Anicler ).! a'll'ser\csemeneann! hcrcin unlb

"ii"*i" 
a"n".a rt""t" ln rhe ev;t anv red in the Afticlcs connids wirh usase round in thc

i"i.r... .r'. i.^ 
".a 

I" ,r'" o* dar'on 'nal {Nd ldc$ordmen be-o' mcmbei a'u'cdIn
ir.i. s;h". .*^ -.1 '\a|t *ftr b he oqer o' o{nff ofa-v Lo o' loqhoae I or rb

denned in rhc Dcclar.tion) in 'fwcnq Four'

ARTICLE I
OBJECT

Ll gsgEe. -fhc 
Puaose for rvhich tho Assciarion is fom'd is to:

l.l.l sene as rhe A$ociarion lor Twcnlv Foui as cstablishcd in lhc DcclsErion an'l to
pcrfornall obligalions.nd duti6 olihe As$cialion and lo ereEko all righls and powe* oflhc

A$cialiod, as specified in the DeclaBdoni dd

1.1,2 Prcmot€ lhc healrh, safctv, Nelrarc, ond common benefil ofth€ Llr and To*nhomc

Lot Orvnds and tesidents orTNcnry Fou.

L2 owne* subiecr ro Bvlaws. All prescnt or fulurs O*.ers, tcnanIs, ftluro ienanls oi ev other

*^-,r'mi"tr ti* i" t'iv .*ner rhe ir'lnie' o TscnD Four aE J bie'' 'a rh' rem rnd

; . * i s ion ,s r io ' r \ .1hee3! la$ .  lnerercacqu is i ionorF  b lo fad)  Loro 'Tosn l 'omelor '
;.he met &r of oo upam) ol "n) Lol or lownhomc td w l ( C rli hd tl'$e B) ar' 3ft

acceplcd, rslified, and sillbccomplied wilh.

ARTICLE 2
MDMBERSHiP, VOTING MAJORITY OI O\'9NERS' QUORUM' PROXIES

2.1 Membdshi.. Owne6hip ofa Lol or Townhonc Lot h requned in ordet lo qualify fot

nenocrehin in ttriiessoiation. env Dcrson, on b@ning dn oNner ofa f,ot or Townhonc Lol
.h " l l ' L rnmd:cd l l v  b*o t r .d  Vcrbe '  o r rh r .A  

"oc id r 'o1end 
oe  'Lbecr  lo  rhc{  B) la r !  su_h

m"mbc6h ip .h i l l cmrnde\ i rhour  y fona l {$o  i i  ionacuoorhede\c r "uchPq 'on*a  e  ro

osna-or o' Townhor e lo! bd .uch k'nrno Fn ,hdl no rc'i6c or relsse:rv u'h l'Te'

owr. 6om ey li.br ho or obl'gar'onrorheAsocrolrono' npaircny"SihorRmedh'trfi'hl|e
A(ec id ron  mry  ha \e  oC^r in {  "uch  lo r .  o \ner  t i i s inE ouroro  id .nvwa)co  r ' Jcd  r i rh



o$ne6h iDorak .o  fown l -omeLo , rnd re rb { i \ i p i n rheA{ .q r r :o1  No \en i l ! d - ' o r ' l cL

i r . , i i . " " . l " i i i r i ;^ , "" ' " t " .bL,heIx(ur : 'eBoJrdnar ' i r Ioerecr ' i55- ' rcmb'hib
, .'"1' **"ir-'*i, o m. O. *" Su. h ne nbcr niP cad o' cenillare' \\oll bc 'uiiendo cd i he

ii.lii,,i'Gii'; **' "tp"r hc Ioro-1o$nhomc Lorde'igno ed r\crco1 (\arr reninatc

2.2 yo!!c.

2,2,1 votesarcsllocalcdabonelhcMembesassctlodniniheDecldation lrl'tlelodv

Ioro , i ; ;nhometo t "ha l rbehc ldb) ; ro r ' )o  moRpo 'on  rFen c&h 'd 'h  ner  o r  sna l l  be  d

i ,a . r i . , " r * ; *  * i  
" , .p , . 'ocd  

no"ever 'd r r tevo ins- ishr 'o f -ucho*neb 'ha l  nobe

i ! ! idedhd.5hc lbee"erneds i l  rhcOr 'ncrcon :< tcdoron l /oneI I
iri: o,i-l "i.i'.i 

a;;'e;;i'"" *dc br rh. Fsds.onsrnuuns euch o$ne' rr or ) onc rr\or
. . ' " - ro* . " " " r " r - " i " '  r . " " "ome ot isDr tn tarJ t rccr insdrrhcA!"o ' 'ar ion r r 'oqner

orcsenr nen i'l.d 6.ar allfie 'o'c.aJodtd ro lh' I oL or To$ 1\o
' i " . i r ' . 'o ' i * " " r *o ' " . * t t ' rhoreI  orhavepovidedwnenP dr  Fr \eaqoeia 'on s

"-"'a.a 
n.'"",,1r"r.O"*' p" enrdrftem*r'is ' r or$rho-ted ro\oreodbehalforosie'

i"i"*"i r. r*'i"s.*1."laid prc^) ha\be.n 'c oled ln fiec\'ntrhe A*ociadon hd'

;.;iJ.;"h, p, J, ";d 
*.1' p,orv ro, o' o..n nuor'a '''" 'o e a raikd Io tar Lor o'

T.snhonc tor'hd'l nor b..oLnkd tf more d.n one r l r of Lhe o
,ri""i.,i. ,i. Lt - .osddomc Lor ma) oe cai o r) in accordrne qirh rhe un' lous

" i " . i * i " r i r , .  
o"  

" " , '  
rhqc isundnimou'zgrccnenr i ranron ' ' l 'o r rheosRh(A' ' rhe

;k\ allocdr€d to lhe I or or Tornhome Lor $i od prcten bcins raode orcap'v ro ll'e Pe{ol
p$idingoverrhc meeting bvanothq oPnerof lhoLotorToNihome Lor'

2.2.2 votcs ollooated lo a Lot or Tomhonc Lol6tv be c6r under a prorv dulv q4uted

tv u Own*. tra nt or rownrome Lot is oNncd bv more lhan one (D pq$n' mchowns orlhe

il,..i"."**. rt."y 
""" 

- Fsisler prolcstto the cEting olvol6 bv rhc olhq owres oflhc
rot or Tovnhone Lot lhrcuEi a dulv €x*ttci proxt An owner mav Fvoke a porv g'vcn undq

tl'iiiJi"" J"r" 6" ."*t ;*" 
"titie 

oirevoorion to ttre peson prcsiding over ! necrins orlhe

,i"0"i"i.". e'o'i" i. 
"oia 

it i i. ror dakd or purpo6 ro oc rc\ ocdblc s irl-out nor'!e A po\)

ii-;r", a*J" tril.o"". "ner 
ir\ oarc J les ir p'o':dc' orh'Nhe if ' sc''cF^ or thc

. t " * i i i : " ' ^ " 'u , i "catp,* - ro . r .hmef l i lb \heRdco$'eratenr i r 'edroroka d ' l l

"."", 
,r'.li t" 

"r"ir.it 
ti,. irtp4rion bv thc olir*$ of the A$ociation and bv anv owner in

:ftendonca at such mcctine A roxv need not be an ONner' All prcxid nusl be in witing and nav

be eilhs general or for . partiould ncctin8

2.23'fte vole of a coQomtion or busine$ lrust nav be oa$ bv anv ofli4r of lhar
coDoi.rionorb6inessliusrinfi;absenceofexoe$noti€of$edesignationofasp€cificpeNn
i' ii. s....ir" s*'a - t"l"*s of thc ownins mrPorarion or busincss lrust Ths vote ofa
i'r*,.lip 

"av 
u"*s U -l e.netlpdneror 't pannc6hrp m rn' dbineofc\oa* no i e

i t+eaqignsr :o 'o ta ,p i . i r ipehonbvr l 'cpanr f l$rD Tr '  \ore ora r im'an l iab: l i r ]  !ornpJ l )
ravue<*iur mr r arissoirtrc lin .ed lidoilrq .onpdv in d eab enleor'xprc\ no i(" olthe
J".le*ii"""i"'i..ir.p"*"tr 'hclmkd l'ab'liD @dpdn) | he rodearor or drc mcdinB mr)



rdli( EaroEblc evdence fiarJ PcGon \ otiB ol bentl or a co ooFrion banno 'ip limired

lia;'liry (ompanyor busin6s trus ownef 6qualincd b !ok

2.2.4 voles allocared to a Lotor Tovnhome LoioNnsd bv thc A$ociation nav not be cast

2.2,5 The Decla€nl, irs sucoe$o6 or digns, mav exercnc $e voling riSlB allo€ted to

Lors or Torvnhone Los owned bY it

2.2.6 Cunulativo voling inlhe elsctionofrheExecutire Board sball nol bepcrmined

2.1  f2 !qu !  t \ cepra(orFs \cpro \ idcdmr lT*BJ l t r \sorm'heDe( ln ' r ionr lep{sen 'e
.rr'" r'.iiniiiio",nr n eerinsor'hc Aso('adon:r pdson or o) pF\) orl-rl)_oncpcr'enr(5l"ir

o' the vo:rscn:irl.d 6 be car shallsn{rar' 'quoM brc:e1L rhrougFour lhe recr ns

2.1 ]ld!:i!j-yel! lhe \ok of o rajor'q oi rrc O*nec prer'rt in F' on or br po\v 4 :

decjne;nhnhdquorum.hallbepEsenr!\iJ oeb 1d nsuPo ia lOs tslorJllpuryo'esc\cepl

whcR;n iAherpr ' - ;n@Ecvor is lq -ncd in rFcDe l i ' a to - 'hcscB)  d r 'o rb)  r :$

- r  EgLob.  Aar  "c r ionr l -  
rno)bcr .kcna J  ) ' ' i  a l  a .J ln  o r 'p r  ' lTccr -co fMel t 'F

-Nh. ;en{ i r rc ; tmRf  a  l r ie  as 'o ! ia r iondc  re  sa$ t renba l  o |oc \cq  \4 r rb$en '1ed

iil"ii 
". 

,r'" *""'. Ac'io; b e udoer rr'' 'Nrion ha n" '"rc erren as ocro brel 'r '

meerinc ofDcmbes and mavbcdesoribed as such in tnl docurne

2,s.1 A winen ballot shall: (l) 9l aorth €ach proposod action; and (ii) piovide an

opponuily to vorc for or ogainsl each proposd action'

).5.! ADD'oval bv {n(n btlot pub b{ b hi: {'uo1 iF'll oe \ 
"id 

onD rhel fte

- , . * , . r ro rc ' i ^ r  o  Ut to rcque l  o '  e \ 'eed  rhe  quo 'u t r  rcqur f tJ  6be p{ {n la rd  marng

';oii.i"n,rt" o.,io", una 'u" ni,mbcrorapprc\ah cquel o' cr'e'd'rhc nurbcrol\o!(lhal

*""iJt"'iq"i"ar""pp'-",t..dnerardmccr'rsdufich h toral nJmbcr of\ ok\ 'an " d rhc

same 6 ihc number ol voles casl bv bduot

2.t,3 Allsoliciraliansforvotcsbvwiilonballorshal|(l)indicot€thenumberofrspotses
needcdrcrned'\cquorumrcqLirctrerr: i:rtdcthepercnareof'pprotal> _ecc\aq iorpprcre

cocnmane lo lhc ' l | .3 r . 'ec l :ono |J i ' l . l o . : l | i : l cpe i | |hc l :mcb]q \
b\ d e nonDrcfi' .olpomr'on in o'do ro b{.ounkd: I v) bc alcorP

sifrrcid 6 pcmil ;ch ps$n clsling such ballot ro reaoh an infomed dccision on lhe ndter'

2.s.4 An cxeouled writlcn ballot delivetd lo lhe Asscialion n.v noi he rcvoked

ARTICLE 3
ASSOCIATION MEETINGS



Ll gl$e3llEelilgs Meetings
Midldd Avenue, Suitc 201. BNlt,
Exeourive Board may deledine, e

oftne O*nes shall bc held at the oiilcos ofTwentv Four. 2 r I
CO 31621 or at such pl.ce wilhin rhc Srate dfcololodo a3 thc
lons as $oh altematc locrtion is reasonablv convonient ro rhc

1.2 4!!€LlbrLils Thco-rda' meelinslolrdeA'(ciauon:hal' oc held c'ch )earor 'u'h

ir. * .i e *recrea uv rle r 'eclri\ c Bor J prcvded lt ar $ !l rcctine'h0 l o('ur in erch vsr
no la.s lhrn sixrli monihs rna rhc eno o"rhe A\ocidr'on\ l-'al)or''fhc fa onnlzltrer'ng

sna l lbe*  ledbr rhc in i i t lF \e -urne  Boardo l$eA '$ . ia r 'o rands fa l  be  he ld  r ih inor  e ( l ) ) "

oiir'.i"itiar 
""i""ya"*.t"t-or "rrownhonc 

LolbvDFlodnt Al such n*rings' $e owncrs

.* t,."i*r *.r, 6*i""t oln e$ocialion Es mav propetlv come beloe the nelin8 At each

""'i,"r 
v*.'"g, -a .b.*' '",\e er\ of rie Decl.E Fr t d r\e AdL es memb'< orrhe

i"- ri'e eo; "F.ll o;e.cred b) b!lo' ofie O$ rd rr dcco de\e $ir\ rhc rrc\' i!-' ol

atri"i"l.r{'*" S"l"", Thc ow.crs nav lrcnsact such other busine$ as mav prcpe'l} cone

beloE them al thcse netrnss

LJ  Spc l i s  Vc f l ine ,  5pec ia  mee 'S.o l r l_a*o .Er ionda jbe 'a l ledbJrhePF ' iJcd  o l r  e

e,,^i,fr-,lr *l-q ii+" *cmbeb ol rhe t^e uavc aor'. or bJ o\11\ ha\ins rrenIJ

perccnt (20v0 ofrhc vote in lhc A$ociation

1.' ..toji* ofA..ociarion \reer:n-s. x.\allbe healryolincce. craD of'hc A'.ociario io

--*no*_-"o,rJ.s"of .h. o v.cF olrh' a. Gia'ion 'o be."-d_ocl'teRd o' ffir PRr"id br

I rnikd Sbrcs msil io ijlc addrcss of eaoh Lot or ToMhdmc Lot or to sv olher nailine addrs

de, ienatcd  in  n i insbJ  ! rO iner 'no  lcsLhJnre- , l0 rnormo 'c f ian5 i r ry160)daJ ' i l rdvanr

"i"i 
cr u m. 

""r'i. "t-r "cerinsrur 
nak *e imcand rl'ccorroe m*rins and f ircm{

on lhe age;dr, including the seneal narurc of anv prcposed .mendment ro lhe Declantion' lhe

Anicbs; lo lhese Bylaws, md ail proposal to icmov€ !n ofiicer or nember of de E{ccutire

3,5 wairer orNoli@. Any Owner may, al onv limc, wlive nolie ofanv ncctins or rle-

,q*.i"i* i*i itts, 
""a 

$" *iver shall bc decmed lhe same as receipr ol notioe A*aiverof

norie,imed oydl olftcO\red oeloe rr' o' "ncr 
,n) merdC'ndl oca vold: bLi'uc lirr

nor i , .  fo i . * io "n* .  ign ins" re i .a  o f  nor ice  lnc  ced ' f i ' ac  o l rhe  Sc 'dary  o l rhe

essoiarion rtat nolicc ws piopedy siven os Providcd in these Bvlaws shall bc prima facie oviden@

3.6 Adj!]ra@-]4!!i!rgs. Ifany heering ofthe Asociation cdnot bc oonftned bccause a

ouorum ha;ot atieddsd or ifthe businc$ olth€ n@ling @nnor be concluded, thcn in that evcnr'
;mo ior :s  o f rheOqrca$rcseprcscn le i r l . '  i n  pcr 'ono '  b r  p rox)  t rav td io rmrhen" i ins
L" ; , i ;b r i -c lo rbeod.or  do lonser rh  nor .L rJ \eekunu laquddr i 'obb 'Tdo Lnr i la

conclBion cu be Ea;hcd. At aiv such adjoufred meelins. anv busin6s wbich nighl have been

transacted ot lhe mcetine as odcinally callcd mov be l@sacted wilhout lurther nolice

3.7 OBbrllSlrlEsls Thcorderofbusinessslalln@tingsoftheowne6shollbeasfollows:



l.?.1 Roll cdl or ch@k_in Piocedure:

3,?2 Prcof olnoticcof mectingorwaiverornolicei

3.7.3 Reading ofninules ofpr*ding meetina;

3.7.4 ReP.ns olotfices;

3.7,5 Reports of connitces:

3.7.6 Elcclion ofmembcre ofth€ Exsuli{c Bood (whcn requircd);

3.'7.? Unlinkhedburincsi

3.7.8 NcN businc$idd

3.7.9 Adjounment

1 .3  Ru lc .O lV.er i rs  mcLrec- rnesoan lm6)p 'e ' r 'ber ' 'nnshe- rh ' lo r  hcco  du \ 'o l

".i'*.*ii;r 
*--l'. e".d ard owne6.ndr: r'e abse .' or 'uch rle" Fobenr Rules or

AITTCLE 4
EXECUTTVE BOARI)

4.1 a$o. a ion R.snor\ioil{ c. 1hc Aso.i,r'on l's*spon5ibili'v rorndaee theCorron
rr.--liiili.:*-r- r.,.'u Fou' uins 'h olgh a- F \ecuri\ " Bo'' o. rf e r"mbcr ' of q h''h

J"ii!" 
"r!".a. 

*'oi""r' t h rhe svcnt;fanv dispure ot diseiecmd betw@nanv o*nes
,"[ii"i '"i"" 'y r 

".. 
r -r quesriods or-'ea(brion or "pp rdiod o rhe po\ir'osorfie

ij".."i,i"". e'L*', -*h o;p;c o!dilrsreemenr rarr oe submnred ro thc I recur'vc Bomd rhc

J.r.' 
" 

*'i"" oi..l a .p," .i o;tsern;nr bv rh. Fre( u' i\ c Boid 'doll be b ldhc on e ich ald

a ir uctr o' rca. ,:uFr io rtrc ' ighr ;r o.wc' ro '*r olher r mcdies pr o' dcd bv lhc Declenior

orbv iaw alter \uch dco'datiot b) rhe Erecuinc Board

4,2 Numbeiandouatincaion. anerlhelenninariorofDelonntContol,pusuantloSeotidns
l. r -aTiiir*o"otantion, rt'" Execurive Board slEll be composed of$rce (l) peMns electcd
f rcm, .onc,heOr tn .mp'or  oeo deDccl ! ror io  lnrhec/o iDe d2nroro lhe ' 'orpomk

"--."n'ipo"*",.",jr** 
diE( o . cmDlo'ee' pannerior 'genBo"'uchen iie m'J be

-i.i"- 
"iil" 

eoral rh. *-t;r ofDnero6 mav be increosed or doreased bv amendmonr of
lh.!eB\la$srDd!ided,hose"e!,r\arucnumb.'olDift(roGsnallnorbcredL('dro16'rhMlhrcc
ii, 

"''i".,.*"4 
. ."" .* rqe {{) \oMi'hssdoins rhc roRBoins- ddins rrc rr'o!!r

De,h'3nr Conrrcl (d oefi"ed :n the Ai.lc.). he. m.v be one rl' or mo'c member: ol Lhe

r.**or:""gou,O. *ro .tt,,tt" uppoirkd bJ rde De( la adr o! odre{se ele 'eoa\ pro\ided b) rhe

4,3 PoweK dd Dulies. The Exeutive Board shallhavo the powea dd duties nM$ary tbr lhe

adminisralion oflhe aflans ofthe Association md lor lho opcralion and naintendcc ofa firsl ola$



'6idenlnlDl!rred(omm,nD prolcc ll-e r\ecur\e Bomd mrJ do

i"i t, r"", ,r,. o.'"t.,. 't'.," eva"i or .r'e Delh'rron ei\c'
exeFiscd and done bv lhe ONners dircotlt

all such acts 5nd lhi4s 6 m
prchibited or dnectcd !c be

Orher ?oves and Duties. Thc lxeculile Board shall be empowered md shall have the

4'4.lToadminhtcrondenforceihccovendnls,@ndilians,r4kioli
ri'iil;;;,;br;;i;a;;"1lod'"rprcvisionssetfonhinrhcDeordarion'inrhcAnicres'andrhesc

4,4.2 To establish, nake and enroice compliance with such rea$mble nls

-..r1"", 
", 

t." u.:"*-,,v ror rhe opei.rion u* 'nd o 'upanlj ol T*ml) Fom '1d

6i ' i i i  cr" .* i  * . . t ' ' . ' ; i ,o  !ac;  d '  rcm r ime ro I  rc A coo) or  q h ruk '
i.iJiiiiii'iiiili ll a"r*"i"a 

"; 
.aired ro eaon owner prompdv +on the adoption rhorcorj

4.4.3 To ovsreee rbc mainrcnance and repair au oflhe common Elcments and all ilons of

p.*-ip.p"ny, it-v, .."1 in lhc enjovmenl oflhe c ne lhnned comnunirvi

4.4.4 To oblain and dainlain lo the cxtent oblainable all policies ofinsumnce rcquired bt

4 4.t lo oe.:od.cJl\ fi\, oe?'m'ne,le\J a1d 6ll!d rne \se$nc1r'obe Paidb) eoc\

"rrrr" 
O" 

"". 
o-1, a ' m. I *t"n c{ocnses orrhc As d'auon mJ o adjlq dccrcu or inlrs

$erfrounlo'mc A5**men s, { und rn) ex.e,s {5t$trcrI b rl''o$neaorcred'drJ $*$

:ii;:;;;";';;;;-;;;.' 
"nd 

6h rc{nes 'o ,dc o'\,ca ocainn rhe ne\r sud.d'ns

,'"*-i"i. 'Li:"J,,. t.' i *a -n.cr sbe. 'dr ̂*csrn'' E inrco dance {irhLheprvi' on or'hc

o . i i " * 'o " i * r ' " " * "  iheop 'n iono rhe I  r {u r ' \ cBoard i r 'nse( " rJ ro ' lo 'o i ro rde ' romee '
;:;;;;.;;ll;; 

"' 
;;t";,."c c\De, s." o @qs.o,dd'or. copi''rcxpenr' o' oe'iu{or

4 a h ro imooie oe alr'e.md collec Jel -quenr ds{ smi'' bJ 5 ir o' orheNi* 3nd Lo

en jo ino ' .ekdddgcs f rcmanO$t  s r 'p ro \ idcdrnrhcDccsJr ionandrhe lcBt la r ! :

4,.1,? To Proloct and dclcnd Twenry Fou fiom loss and domagc bv suit or olhcnv&i

4,4.3 To borow futds dd lo sive suiitt thcrcfor in oder lo pav lor sv expenditut or

ourl.v 'cquird puur._ ro Lhe ouhor'u strrPa bJ rnc prorision' oi he Dd amrion or r\e'e

i l r " i ' " " i " .  
" i . . " " ,  

t . ' t '  i ' *um; ;e ' 'den . rns ,uch  indebt 'dn ' *  o  rhcE\e{ r i veBaad

mly dccm n.ce$iry or desirable;

4.4,9 To cnt€r into connacir rvirhin the scop€ of thcn ddies and Dowds. prorid€d'

- * . " , i " " *y . "  "e .  
* " *acmolo)ne_corEcr ' . l car '1 !oh insrhecot rmon Psr  du '

-.i * 
", 

r.*!. u""i* ." c,,o(;r;n md rh' D(kdn or N rmliarcs er'ercd inb$hil"a

;;iodlv ol the dembcs oi the Executive Boad is appointed bv lhe D&lamnl, must pnvide t'r

i"ii'i",ition ov 
"irl* 

p.ty 
"ittrou 

pavn€ni ora rcminadon fee on no less than ninerv (90) davr



4,4.1 o To esiablish bsk accounls rhar arc inlcsl borirg or non-inrercsl beaing s m'v

bc d€ncd odieble bv the Exeoutivc Board;

44.11 ro le"D and mdrnroin der.ilco fJllano "_'uE- 
book'md rcco-d' shosinb id

.h-""od; 
".;;r;iii" 

;...'pa croeniqd disbm{med! puhudt tootp oo hk'P(in': )
,"i icm;ionandtooemirin'De(rionrnerofasi Provded id rhe D'clararion at droutred

;;';;;;;. ;;;.;;.;;;d;;dnrc ber adcor'\; boohdnd Fcod"bv J comperemccnir:ed

4.4,12 To prep.e dd dcliver dnuallt ro ech Owner a stalcment showing all reeipls'

cxpens.s or disbusemenls sinoe rho lssl such $ateffent;

4,4,13 To desiAnale and Emovc rhe pcBonnelncccsary fortheopedrion' mdnrenlnoe'

epan and ftpla*me oflhe Connon Elefrenlsi

rhe \otinr shF olan O\n.i for "" luc ro compb qirh rhe e B]la!'

oftheA;.;riono rrnvvorheroblieauon of rheO\rus o hurnl

44.15 ln selcral. to ca rv on rhe,Jmins 'a'iod oInc A\ocir'ion "nd 
'o Jo alLoffo{

,r'i"" 
"*i"t"ia ",a*it 

tr"i"so\emandopo'rc l$e1L) I oJ_ '"(cpr'!e\p'c$b Dmhibrc'r

45  \ ' l sn ' ! ineAe.  '  neE ie-uuveBoddme)  e  np loJ  lo  t l ' cA  { ' io ' ionoMdnt " inEAgen l
,,i" -"ffi,ii"il"ur'+* . rhe I \cc rn e B;ord ' o pcrron !u'i dJ e' ado sedicc' L n
ir',ir 

"'ril,il*. 
ir'" e"*,,1'" si,ad d.v dclesale anv or rhc powers 'nd duries ssnted to ir but'

n;r$rh,h.d'nc{cnddesrr'o ' "hallnorbc'e i.\eoo"'cR"rdn' b h) L'dsfteD{ aa'ion rF'
r . '  * . ,qn i " i i t .  r \a ;  sr la \ \ '  l l  f ie  l  xc .urn '  Board deeeae'  en\  po$ch '_ t ins lo

"" r i . . i ' " . * * '1 , , ** r .  " - ' .our iencnrorAsocar ion"udds 'or rh"Mamgingaacn 'oror ' r '..ir'". *,ioo" *, r 
" 
*t.c,'.a r.o'lsrn cb Deleear ) hallm'nEina ltund'lndr(ounb

ofr \e^ .$c i ; r io"*parce rmm rhe f l_d.and s  6-nr  o f lc  Dc lesd"  rb ' rheD' lcb 'c ' " l l
.J 

" "lr 
t.i"*" 

"L*"".t "aoh 
a$ociation nanased bv ir sepaBtc rsm the opcrarional ac_

;;;;; ofthc ̂ sooiarioi, (o) frdelirv bods or insuranco shall be nainrained ror or bv rhe Delcsale

i; rhumos6 $r ror.h in s;ioi i 14 bcloN, aid (d) an mnuol lcsuftins or Asochrion runds

r'r,"lit p.p""a *a p,"""r"a t" rt'e  sociEtion bv the Delegate, a public accoumant or a cedificd

4.6 f.e(rionand c-Tofom.e SdbiArbrheDcclesnl''iAn bappo nmdftnovconlcel
,"a *.uiiii_tr* r*it" eord dunnc i. pcrroo or Dcclasnr conrrcl 6 er ronh in rlF
ii""r".to", ."r*" 

"r*" 
e**tivc Boad shall be €lectcd bv a najoritv of the owne6 rotins

otir'" *"i .*ti"c.rtl'".".ue^ orthe A$ociation fic initial rem orone ( I ) Dir@tor ofde
i,-ui"" e""a sn,ir O" f". o"" t r ) ved, tho iniill &d ofone 0) Dircctor oflhc Exeoutive Boa'd

+, r i " " r " r t " "L l l r * " " . t t ' . ' . i id l rcmolor0{  '  D i rec orof rhe !xccJ rvc Burd ' l 'a  lbe ior
irrre. , rr vmn -d irrsmn" mr'lsrhD cctor"L re*orisdulr cl(kdedqualified uda '
i.h D:Ecor i, Rm$ cd n h.tr"nnsherei .nc'pro\'ded ALeschJnnualncc'rg*encmber(
siair erer rle saoe numU or oircct s Nhosc lems aft oxpiring al thc lime ofeach elelion toi



4? !b ! ! r ! r$  sLbJRtrotheDNkorr iB! roappolnanlam' \ "o f i 'e r :dndmetrbehor
,i"r.**i*si,ao,ii.g+. p.,iodorDeclJ''nr( onrD as er rorn nrieDedararion ratutic'

Ilii',: i."."ir'. e""'d *i*d !" 
"n) 

Rtron orhn than rne Rmo\dro' s Dn(brbr a vore orrhc

li,liii." ;iiii" i r,nJ ui eicc,ion br fte iemaiir DiF to6 e\cn ouc\ rhq mdv
*;'j; h',t' -" q"-,.j.i*ch pcrsn oe eGo 'hallbe a Dtre(ro un rra $c'eio' ;s durv

. rc redmoouo ' i f i cd0  t l ' cne !snua l  ieer ingof lheAso ' r0 ro1

d.3 pemo!alolDrqron Aran) dnlualor:p'cElm*f 1eon\eA r'aL'on drl) colkd a-)

^ " " ' r ro r - I l rmof  he  Dt re .  oGmavbc 'emo\cd \e \cepLrho" 'ppornFdb)  rheD{  om1)  * i {h

.' 
" 

iirr*r *"".. Ut 
". 

'." 
"r 

Omec Rpscnfns d 'ssregdrc oqreBdip inkrcs of d ean

..i:."i'i'lJ.'i":,ozir i +. ..^u." i,"sor "'ia 
or''r'o io '" ar Jnr su'h ncc,e lnd a

.1i.i,i,.'i iiii ""a 
't'l; o..,eckd,; nr' rhc,*in-) Ihus creorcd Aiv o: cltor $ho\c

il,i,""*, 
"""i1*ii*iiJtv,t'"o*ed 

)r'. rbr sneiJnoobonuli'v rober 'aroar r!'-eerinc
ii"i*iir"raaih" ir'.t"-c"i"g "nr! 

thc Decramt nav remole a Director lppoinred br thc

4.a  O ' ! .n rzar idna.Meet :dc  r fe f i ^ r rR ' ingofar * lvee ' rcd l^<LtncBor rd 'ha lo 'hc ld
*i,r'," rii.-,,ror.rur"oi.*r'a<rionar'uchpl&ea:\ha loe fi"cd ov rhc Direco'rdrhemt|.g

' 
"iJ'"inbli."i"'"." " 

*.d ddno r''e'hallbe'(e' a) 'orheneL\rJ e'e'rerrDimron

in o'ds ro con\ene sdch meetin!. prc\idings md:ortr) o-rhe ner Bodrd shJrrbe p{snI d surn

4 , .0  Regd l r r  Md inc  Rcgr lmmeer in6 'o i rh '  lRcrncAoard  ma)  oehe oar 'uchr imedd

i i " * . i i i u " * * - *0 , ; " . r inc ro I 'neb)  r  naro  D o f rneD: recroh  bur r  learn \o(2)

i".i...ii"* *r| u. *to ** rear' Notcc or rcgLE nccdnes o"rhc l- K( uti\ c Boi d '"n be

ii*i..""h-b,"ot.*"-"ttr;roJ ntI RkP\o.c rc esdoho|c 'coov 0rl'r{rhEerlrJa}s

tior ro rhe day ianed ror such hcctinc.

dll S!!cis:y$lhg5 sbe. i i ne ngs ofmc [ \qd t e Bot d na) be called bv r\c trc>rdent

." r'i. frili:fi,i*lon *'* tlr da)" noricc F e*h DGro' sven peronJb o'bvm'i

"mrr"".. 
i"r"^**. 

"r.*", "nich 
ori* h'll {r fonh hc rir' pee r Ip '-po eoffie

."i:.".'i".ii,i li*ire. .r iti. t {c! u.it e Bo.m hr' bc ca led bv I t Pasidcnr or seccbD in
l : k . -ne ;anoo . l i kcn ; r .ed re .e 'p ro fa i  f l en  r ' i ue "  t o !a l " !  d ' oe ( i J lmcc t ' ns 'o r  ' l

4.12 ] !n lg i : \ lq  ce Berorco-rm) meunsorrheE;"  d t 'veBoad a-vn i ' ' ( 'o  mov:1
-i'i".;;e noh,e oi 'uch merin, and su(h sai\er !\alloe d'dco equn' en ro i ' gninsol

-cl 'i"ri"", an-a-ce lv 
" 

Oiteoaor al anv nccline of lhe Boad shall be a waiver ofnoti@ bv

in 
"i,r'"tr."-o 

or"* t1.-r Ifall rhe bnecbrs e Dr€scnr at ant neetine orlbc Exeoutivc

noaa. no noticc stratt rc rcquira and sv blsins$ mdv be nansactcd at such ncclinc

4ri EE!r!!!-8!!d a!l!]rE ar allmeerhc' olrfr crclri\e Bot'd a quo'um n deemed
-. rn  f f i lhoular \  mcer i re  i fpchor 'e  ' i r lcd rocs f iRJ pcredr '50oi ro f 'dcvok)o 'har

Load ar  prc i .nror  $c bcsrr ' leof rderq l ins r -ea(orarq io ' :Lvo lD 'Fcro^presenrara
mebrcrL$hrchJquor-Tap 'e\cnr 'he l 'bc*ea(bo" thcFf .Lrnctsoard r r i tanvmeenneol
fieF\(.tneBoaii$.e be e* r'm aquon r l'rc erl hetraro-it) o"r\oe pc{r-E ad oun

rr rLe l inC rom r imelorme lor  per '06ol r  o .ongc i ' fm om( l )s{ lL l i loqLor ' r  Noblarnd



\Lanys lc l toJornedme. ' ing  an)  Du ' : ' cs r \ rchmiehrhavcbee 'aL themer :nea or rg ina l l v

dued nar be ransactcd wirhoul fdnh$nolLce

4.ld Coapeneri.a: r'deliF Bond lhenembehofthe rnrurne Boad \all'ederiLhoul

. " r " * . i io i - r -o io 'T r rec*qur iveBosd 'ha l l€qunerhda l lo " ra6udempovecsor I 'e
i#'iir"ir'l,"arie. '*p"-lbk to' Aso.iafon 'unds shnlltunrh aocqLa e fide'ir) oond'''

t"i",ii',*- .i Ji'-"i -' r;,'r'* fiFv rhournd dolla "'$50000ro' 
'u'h hisrcr !no!m d rhc

iliiii". ij.jiJ;;",*,r" rnc p*m:dms on sucd bond' harr bc D'id b) lhc 4 -oc'a' ion

ARTICLE 5
OFFTCERS

5. r  De. l rd ion .  T l 'e  om ed or  rh  ^* t 'a r ion : \a l l ,be  r  PRs:Jc t r  J  ) " rEr  d  d  a

Tftaff]:io.$ om.hd lbeel.crcdb\ hel re(urivcBoa'd runFo fteL{ecr'r_Boadra/

; ' ; ; i , . ; ; ; .  i ; ; ; i r ,  
" ; .o t  

v .e  P ,es idcn '  Jn  \  ^ r  k ' '  sc 'Rbo a1o o  an  A i ' !  e

r.2 Hcdiol ofO'lie6 tc omeB ol'\e A'sciarion shall be 'lelkd rrusllv bv r\e

r*-di-eo,rd-, ,h. o*-i-'ioml meer'ls o"ot'h new Bod'd dd shr'l hold orfice o 'hc

ir."ii,i i r,* ir"",o e '1 
"-m*.. 

en efl om;' , appoi rcd bv Dararanl mu'r be mcnbtr ofrhe
i",,i"i". i iia ir'i p".ro*, *'bc;r('"o ftom donsrhc Ircur've Bo'rd orerr)De&d
i'iliiiiri-i"iii'li"rrv .-" 'r'* oie o) omce *epr nal the P*ident mlv not sene as both

t.J Rao\,lo"Omtr^ UIon m afirm,Li!. tore ofo tr"jonD ofrhe metrbcr' ofrhc

i,-.iFg""a-^ 
"r'*'..v 

oc rcno\ed e rho \rh o' sihour 'au'e ird hN sutg or

.1.'J 
".""ii;ii,i"ir*,'e"''ie 

t^diae B'a{. or a anlPrcia meerida olhe Board dlcd

ro 's--hpuio*:r 'ovded louever ' rhalonlv heDecld 'nrmavrcrro"donce'abDonrdbJ

fhcPres idcnr ,ha l lbcc leckd l rcmdongIe Ixecurn tBoarda"d ' \a l lb ' \ c

"." "i.-.". "nii* "r 
." ,q's( arion Thc PFidcnr >htl DR'"lc "r a l mcd 1s5 o" he-all'j"iliJ 

li'a ia,r'" e**,"" Board. rhc Prsidenr shall havc orlorrhe senear poweo and
i,ii. 

" 
i.ii iil 

",', 
Li r** t" fteomle orth. p*>'d nro J Dnprcnr 'orpora idn rn!rudins'

i l i ; ; ' i i ; : ' ; ; , i ;4fu; , ; . "ppoinrcorn,nee'r rcm; 'onsrnemcmoeD'rcm i 'netor ineds
i'j' u. iiJ..al"*:"'u- .;a, :1Lhe @ndu-r ortr'e dftain o'nc A$ociarion or as rq) bc
.-,it,ir'"a tv ,r'i bo". * tr 't'. memba' o lhe Aso' dron ar cv re6 rlai d' 'pcc:al ma rg

5 .5  SecFb ' )  l hescc ' cbD,F i l l keep 'nem:dLbo fa l l r h_mecr :n8 'o l rheL \ ru r ' ' cBNrd
ana 'hc iiriiiof all nerinc' o"'\c A$o(iat on: Lh. secRury \ha lh nc chaEeor{'h b@k'

andDroe6brhcFxe . ' i vcBod{ ra )  d iRc .dnd5 f  i l  i ngened l0

o tr,!, 6n"" 
"r 

s*.u,v. rn" s*ter4 shall conpile and keeD upronate at rhs prinoipal oJtue

.flhc Ascialion s comple& tbl of dembeE and rhcir lsl_kno\rn addic$es as shown on the

;dsolrheA$ociatior Suchlistshallalsoshowoppositccachmembelsndethenurbcro!
olho rDDrop' 'arc de5igndrionofthe I oror io$n\om'lorosne'l d) 'u'h I enber' lhe p'rcnlaee

- , * . ^ ' i " i  .  c " . . ; "  t . ' * " 'n 'ouEo l "  r tcE iJnddoer r ip r ion  o l rhe  I i r r rcd  (o - ron

Bl".enrsusioeoappurrenotteachLolorToNnhofreLol suohlislshall & opcn ro inspeqrion



b\ membeF a d orher pehons a\tull) cnlLred 'o in p(rLhe arcalteJ)onabler:nLdurng
I" " i " i " , ' . " - r " . .  l t  ' l * * .e( 'cwtcs i f 'n r "hr l l tare$"emeddr ic 'andpo*ds s lber

blupeflision bY thc SFcuiY,

i - " -a l iorc imamol 'orasunro lmcA oc 'a iona 'd 'no l lbere 'pom'bcfork*p in ! - ru l
l.i,ii'.ii 

"l-"";;;i 
;rt '""",ps ard disblFemenF in rhe Frtrc. and 'o se crdir' ofrF'

i,,*li'.i I"i"ina.t" .,",;ra) ts.rimerorimc bede"'enakd ov rhe E\ccurn e Bodn

rii;."r"iii"i.i-"", ii-v, .t'"tt tD;tie sne duries md po{es. subje* ro supe*ision bv thc

ARTICLE (
INDDMNIFICATION

6.1 Dqfiaili!4s. Fo!puiposesof$isAfliclc6,thelollowingrermsshallhavelhenQningsel

o.l.l Prc(ceoing An) rhRiedeo. p"ndirg or corplered 'crion 'uir orpNceed'lB

" l ' . " . ' " i i : r . * : - ino , , i - in i , i , rneor :n \es l i sar ' tesndsber fe '  
ro 'na  o- in fom' l :

6 .1  2  l rdcr . f i f iedPtnv   l vpe i ,on l io  :o '  wo\opan)  o ! i s r l - redMedbbcmadea

ount . ,'r p."..aine Ur r,*n ir'm t*. tt'r t'" 
" 

o' *as a Di*ror or om*r of hc

i,.Lri"""'"' i r"*": 
"i" 

. 
".rinee 

ro-cd b) he a ' Gia'ion or' dh re a Dir e o or on"
oiirre .lssiation o a memto ora oonnitt*, is or ws servins at lhe request of the A$ociation
6 a di@br, offi€!, mcmber. partner, ldstce, dplove or asent or anoiher coiporaton'

" " . " . * . io . r " l . r ' " . . , . , r .q , . ;mmi r recoro lhocnrc lp r i f , indLd inC*1hor l ' r i l a r iondn); np.olee benefir p d oi heA*oc'ar o" 'd' \hrcn 'nJ qcf pe' on is or $d('efrinsa irr ste

plm adminidralor or oin$ fiduci.ry'

6.2 lndcmnifialion,

6.2,1 Except as Provided in
indmniryaslion ability incured jn

pa€!raph 6.2.4 ofrhs Se(tion 6 2 rhe As(iarion sh.ll
on, PFce.d'ng an Indcmnified n'.vit'

( r )
(2)

Hc conducrcd hiDselfin good fanh;

ln fte case ofconduct in his officitl capaoiry w htheAsecialion
conducr was in the A$@iation's bcst interes! or

(b) In all oths €s.s,lha1his onduct was at lest not opp'rcd to rhe
A$ooiotion's bcst interes$ and

(3) I n lhe €so of any crim ihal prcceed i.8, he hld no reaso nable causc to belielc



62.2 An Indennrl-ed Pa$ s 'ondL(' \irh 'e'pd 'o an etrDloJe rRfir phn ro- a

"","",";;;il;l;;;;;;;;;;;1rtheinrcrc'bortr'eps 
cir"d'ho' b€ncn'ie e'ofthcD'"n

l*l,ia,.i*"i",itrL,r'. *q,i'"nenbof.uo^uopamedpf o ) utrb\ a 1 lndemnified Plrys

:'#:;i;;;i:;;;;;;;ve bmcr, prmd s pu'po e 'r-d he did nor fta otb v bdicve

" 
t".i'r'".*,io,"r,r'. pd;i.ip,nrsinoi bcnefi'a'i6orlhe plal 'hallbe ocem{ noL ro et "li

rhc Huncmenrs ofsubDamsdph (l) ofpangFph 6 21

62 .1  l he rem do r :ono f  onvPo(eed i ' gb ) i uJbncn  o 'd ' i  5e1 l cm

*^^"it"i.t ,ii iili"i-i ., ,. Jo. ' " 
e rr t:"iior itetrae e'-ine!\ e '\aL rhe -d vio ' diJ

.h .or rr,c stgnaed or conou.r '{ fonh in paEghph 6 z l

6.2.4 Thc Association dav not indcmnift an lndemnined Panv ( I ) in conncclion Nilh a

t * - . ' *  t ,  
" i " "  

t i * r r " r * .a roca  iono i i sm( t rber " i l s l ' i  h  r l ' c  hder r ' red  na l r  ss

li:'ii"Jii.,"J"^"*t r"""i bmerb.Nor'''in'onndnonqir'anvPtceedinbchargine
i,ii,,i'-.1'.{iii;;;;ni. *. t"demnined Priv. $rer rc! or 1o.nvoh rg adion In h^ om'iar
.'i,"iii. i" *i. r' t. ^ 

"a;"te.a 
'irblconrrb6br'dp'isor:lbcneft w"(tmprcoe l) R''ncd

b { ln.unn@. Bv rdion of rl e FN.L'ne Bod d. noF\: hqbndingMv rnE enolrheD:rcc 01

I" - r'--*h",1**'ation rav punhr'c and dainrain in'uBn(' :n sucrr anoLn^ a( rk

i;";:ii;; ;;;;;.. "pp.p;idtcon 
bcha'ro Jdv Inder':ncd Pery asairr al) Idbilu

l,'.*J,*i"r, r' ri-a 
""'i'i.a 

b) hitl :1 hh dpocr) oi o aris:nc our oi hi' rau a' an

lillli"-u"Tpiirv, *r'.rr" . -t the A$ochrio. N;urd have rh€ powcr to indcmnio hin againsr
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