f |! ~ E)
\/Elm_re_d By and Hail To: o r-:_jr iy
Jay Kevin White, Attorney I i

Post Office Box 1422
Nooresville, North Carolina 28115 30 JU[‘_{_ 14 P4 33
-’.=’.-f'?’.08ﬂ5?5‘3f a2

JESAL  “OSSWHITE
DECLARATION OF COVENAHmﬁﬁé%?EHI?QESDﬁﬂﬂﬁﬂﬁﬁTﬂICTTGNS

LAKE NOHMAN AIRPARK SUBDIVISION

THIS DECLARATION OF COVENANTS, CONDITIONS AND RESIRICTIONS is made this
itk day of June, 1990, by THOMAS S. WILSON {Single}, of Iredell County, North

———

Carolina, hereinafter referred to as "Declarant™.
STATEMENT OF PURPOSE

Declarant is the owner of certain property in Iredell County, North
Carolina, which j8 more particularly described on a map recorded in Plat Book
21, at Pages®,®in the Iredell County Public Registry: reference to which is
hereby made. Declarant desires to create thereon an exclusive residential
community of single-family residences to be named LAKE NORMAN AIRPARK
SUBDIVISION.

Declarant desires to insure the attractiveness of LAKE NORMAN AIRPARK
SUBDIVISION and to prevent any future impairment thereof, to prevent nuisances,
to preserve, protect and enhance the values and amenities of all properties
within LAKE NORMAN AIRPARK SUBDIVISION, and to provide for the maintenance and
upkeep of all common areas in said subdivision. To this end the Declarant
desires to subject the real property described herein to the covenants,
conditions, restrictiona, easements, charges and liens hereinafter set forth,
each and all of which is and are for the benefit of said property and each
o¥mer thereof.

Declarant further desires to create an organization to which will be
delegated and assigned the powers of owning, maintaining and administering the
common areas in LAXKE NORMAN AIRPARK SUBDIVISION, administering and enforcing
the covenants and restrictions contained herein, and collecting and disbursing
the agsessments and charges hereinafter created in order to efficiently
preserve, protect and enhance the values and amenities in said subdivision, to
insure the residents’' enjoyment of the specific rights, privileges and
eagements in the common areas, and to provide for the maintenance and upkeap of
the common areas.

To that end the Declarant has or will cause to be inccrporated under North
Carolina law, LAKE NORMAN AIRPARK OWNERS' ASSOCIATION, INC.. as a not-for—
profit corporation for the purpose of exercising and performing the aforesaid

functions.

ROY, THERFFORE, Declarant, by this Declaration of Covenants, Conditions
and Restrictions, does hereby declare that all of the property described herein
ia and shall he held, transferred, sold, conveyed and occupied subject to the
covenants, conditions, restrictions, easements, charges and liens set forth in
this Declaration which shall run with the real property and be binding on all
parties owning any right, title or interest in said real property or any part
thereof. their heirs, successors and assigns, and shall inure to the benefit of
each owner thereof.

ARTICLE 1
DEFINITIONS

Section 1, *“"Association" shall mean and refer to LAKE NORHAN AIRPARK
OWNERS® ASSOCIATION, INC.. a North Carolina not-for-profit corporation, its
guccessors and assigns.
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' Section 2, "Common Areas” shall mean all real property (including the
improvements thereto) owned by the Association for the common use and enjoyment
of the Ovmers. The Common Areae to he owned by the Association are all of the
dreas labelled as such on the recorded plat map for said Subdivision,
including, but not limited to airpiane taxi-ways, pedestrian casements, the
entrance to the Development, and alil roads and streets shown on the Map (except
for public roads and etreets maintained by the State of North Carolina). In
addition, the Declarant reserves the right to dedicate any and all other
property within the Development as a Common Area, so long as the Declarant
roetains any ownership interest in said property. The listing and description
of the components of the Common Areas are illustrative of Declarant’s present
prlaps only and are not a guaranty by Declarant or the Association that all or
any part of such components will be constructed or installed by the Declarant
or the Asgociation at any future time.

Section 3. “Declarants" shall mean and refer to Thomas 5. Wilson, his
guccessors and assigns.

Section 4. “Development” shall mean and refer to LAKE NORMAM AIRPARK
SUBDIVISION, a single-family residential development proposed to be developed
on the Properties by the Declarant.

Section 5. ™"Lot” ghall mean and refer to any plot of land, with
delineated boundary lines, appearing on the Map with the exception of the
Cormon Areas and public roads and streets.

Section 6, “Map" shall mean and yefer to the maps of the Property as
recorded in Plat Book 1, at Pages®!’Vin the Iredell County Public Registry,
and the maps of any additions to the Properties which may be recordsd by the
Declarant in said Registry hereafter.

SBection 7, "Hember" shall mean and refer to every person or entity who
holds membership in the Association.

Section 8. "Owner" shall mean and refer to the record owner, whether ons
or more parsons or entities, of a fee simple title to any Lot including the
Declarant if they own any Lots and including contract sellers, it excliuding
those having such interest merely as security for the serformance of an
obligation.

Section 9. "Property"” or “Properties" shall msan and rafer to the
proparty described in Article If, Section 1 heraof.

ARTICLE I
PROPERTY SUBJECT TO THIS DECLARATION
AND WITHIN THE JURISDICTION OF
LAKE NORMAN A[RPARK OWNERS' ASSOCIATION, INC.

Section 1. Property. The real property which is and shall be held,
transferred. sold, conveyed and occupied subject to this Declaration, and
#ithin the jurisdiction of the Association is all that certain 50-acrs parcel
(more or less) located in Davidson Township, Iredell County, North Carolina,
{excluding hovever the Lake Norman Airport} and such other tracts contiguous to
gaid S50-acre parcel, which Declarant desires to subject to this Declaration.

ARTICLE 111
PROPERTY RIGHTS

Section 1. Ounership of Common Areas. Upon convevance of 75% of the Lots
by Declarant to other (wnsrs, if not already done, Declarant shall convey the
Comron Areas to the Agsociation. Notwithstanding the recordation of any Hap or
anhy other action by Dsclarant or the Association, all Common Areas (including
privately-ouned streets and roads) shall remain private property and shall not
bs considered as dedicated to the usa and enioyment of the public subject to
the provisiona of Article VIIT hereof.
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Section 2. Ownerg' Rights to Use and Enjoy Common Areas. Each Owner
ghall have the right to use and enjoy the Common Areas which shall be
appurtonant to and shall pass with the title to hiz or her Lot, subject to the
following:

(a) the right of the Association to promulgate and enforce
reasonable regulations governing the use of the Common Areas to
insure the safety and rights of all Qwners;

(b) the right of the Association to charge reasonable admizsion and
other fees for the use of any recreational facility situated
upon the Commpon Areas:

{c) the right of the Association to suspend the voting rights in the
Asgociation and right to use the Common Areas hy an Ovher for
any period during which any assessment against his Lot remains
unpaid; and for a period not to exceed sixty (60) days for any
infraction of ita published rules and regulations; and

(d) the right of the Declarant or the Association to grant utility.
drainage, and other easemsnts of the type and for the purposes
get forth in Article IX across the Common Areas.

Section 3. Owners' Easements for Ingress and Egress. Every lot shall be
conveyed with a perpatual, non-exclusive right to use any roadway which may be
constructed by the Declarant and conveyed to the Association as part of the
Common Areas for the purpose of providing access to and from each Lot.

Section 4. [Deilegation of Use. Any Owner may deiegate, in accordance with
the Bylaws of the Association (a copy of which is attached as Exhibit ), his
right of enjoyment te the Common Areas and facilities to the members of his
family, his guests, his tenants, or contract purchasers who reside on his Lot.

ARTICLE 1V
MEMBERSHIP, VOTING RIGHTS AND CONTROL
OF THE ASSOCIATION

Section 1. Hembership. Every Owmer of a Lot shall he a Hember of the
Asgociation. Membership shall be appurtenant to and may not be separated from
ownership of any Lot,

Section 2. Claases of Lota, The voting rights of the Hembership shall be
appurtenant to the ownership of the Lots. There shall bhe two classes of Lots

with respect to voting righis:

(a) Clags A Lots. Class A Lots shall be all lots except Class B
Lots as defined below. Each Class A Lot shall entitle the
Ownor(s) of said Lot to one (1) vote. When more than one person
owng an interest (other than a leasehold or security interest}
in any Lot, all such persons shall be Hembers and the voting
rights appurtenant to gaid Lol shall be exercised as they, among
themselves, determine, but in no event shail more than one (1)
vote bs cast with respect to any Class A Lot.

{b) Class B Jots. Class B Lots shall be all Lots owned by the
Declarant which have not been conveyed to purchasers who are not
affiliated with the Declarant. The Declarant shal! be entitled
to three (3} votez for each Clags B Lot owned.

Section 3. JAmendment., Notwithstanding the provisions of Ssction 2 above,
80 long as the Declarant owns any Lot, the Bylaws of the Association may not be

amended without ite written consent.

Section 4. The Asaociation shall be governed by a Board of Directors in
accordance with the Bylaws. HNotwithstanding the provisions of Section 2 above,
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the Declarant shall have the right to appoint or remove any member or members
of the Board of Directors or any officer or officers of the Association until
such time a8 the first of the following events occurs:

{1} Declarant no longer owns any Lofs. or

(2) LCeclarant surrenders the authority to appoint and remove members
of the Board of Directors and officers of the Association by an
expresg amendment to this Declaration executed and recorded by
the Declarant.

ARTICLE V
COVENANT FOR MAINTENANCE ASSESSHENTS

Section 1. Creation of the Lien and Personal Obligation for Assessments.
The Declarant, for each Lot owned within tha Properties, hereby covenants, and
each Owner of any Lot by acceptance of a deed therefor, whether or not it shall
be so expressed in such deed, is deemed to covenant and agree to pay to the
Agsociation annual assessments or charges and special assessments for capital
improvementa, establiahed and collected as hereinafter provided. Any such
assegsment or charge, together with interest, costs, and reagonable attorney's
fees, shall he a charge and a continuing lien upon the Lot against which each
gsuch asgessment a charge is mads. Each such assessment or charge, together
with interest, costs, and reasonable attorney's fees, shall also be the
personal obligation of the Owner of such Lot at the time when the amsessment
falls due. The personal obligation for delinquent asmessments or charges shall
not pass to an Owner's puccessors in title unless expressly assumed by them.

Saction 2. Purpose of Annual Assesgments. The annual assessments levied
by the Association shall be used as follows:

(a) to maintain all roads constructed within the Comnon Areas to the
standard of maintenance which would be required by the State of
North Carolina before it would accept such roads for
maintenance;

(b} to keep the Common Areas clean and free from debris and to
maintain any amenities located thereon in a clean and orderly
condition, and to maintain the landscaping thereon in accordance
with the highest standards for private parks including any
neceasary removal and replacement of landscaping;

{(c) to pay all ad valorem taxes, if any, levied against the Common
Areas and any properties owned by the Association:

{d) to install and maintain any light fixtures alony all roads and
gtrests in the Development to provide street lighting therefor,
as may be approved by the Association;

{e} to erect and maintain an entrance sign at the entrance to the
Development and a sign or signs on the Common Areas designated
on the Haps, said signs to be of standard construction and
quality;

(f) to pay the premiums on all hazard insurance carried by the
Association on the Common Areas and all public liability
insurance carried by the Association pursuant to the Bylaus:

(4) to provide such gecurity services as may be deemed reasonably
necessary for the protection of the Common Arcas from theft,
vandalism, fire and damage from animals;

{h) to provide such garbage removal services ag pay be approved by
the Association for all lLots:
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(i} to pay all legal, accoupting, and other professional fees
incurred by the Association in carrving out its duties as set
forth herein or in the Bylaws; and

(i) to maintain a cohtingency reserve equal to 10% of the sum of the
amounts described in subsectiong (&) through (i) above in order
to fund unanticipated expenses of the Association.

Section 3. Maximum Annua) Assesgment, The maximum annual assessment for
each lot shall be One Hundred and Nos100 Dolilars ($100.00); provided however.
that thiz maximum annual assessment may be increased if such increase is
approved by a 51% vote of the Owners Association.

Section 4. Special Assessments for Capital Improvements. In addition to
the annual assessments authorized above, the Association may levy, in any
agsessment year, & special assessment aprlicable to that year only for the
purpoge of defraying, in whoie or in part, the cost of any construction,
reconstruction, repair or replacement of a capital improvement upon the Commmon
Areas, including fixtures and persona) property related thereto, and common
roadways serving the Development provided that any such assesasment is approved
by a 51% vote of the Owners Association.

Saction 5. Assesgment Rate. Both annual and special assessments must be
fixed at a uniform rate for all Lots. $Said annual assessmenta shall be fixed
by the Board of Directors of the Association at an amount not in excess of the
maximum as provided for in Section 3 above.

Section 6. Date of Commencement of Annual Assessments and Dus Dates. The
annual asgessments provided for herein shall commence as to all Lots on the
first day of the month following the conveyance to the Association of the
Common Areas. The first annual assessment shall be adjusted according to the
number of days remaining in the calendar year. The due dates for said annual

agaeggments shall be established by the Board of Directors.

Section 7. Effect of Nonpayment of Assessments and Remedies of the
Agsociation. Any assessment not paid within thirty (30) days after the due
date shall bear interest from the due date at the rate of eighteen percent
(18%) per annum. In addition to such interest charge, the delinquent Owner
shall also pay such late charges as may be established by the Board of
Directors of the Association. The Asgociation may bring an action at law
against the delinguent Owner or foreclose the lien against the Lot: and
interest, late payment charges, costs and reasonable attorney's fees of such
action or foreclosure shall be added to the amount of such agsessment. No
Owner may waive or otherwise escape liability for the assessments provided for
herein by not using the Common Areas or abandoning his Lot.

Section 8. Subordination of the Lien to Hortgages. The lien of the
agssessments provided for herein shall be subordinate to the lien of any
portgage or deed of trust on a Lot to the Declarant. Sale or transfer of any
Lot shall not affect the assessment lien. However, the sale or transfer of any
Lot pursuant to mortgaye foreclosure or any proceeding in lieu thereof, sghall
extinguish the lien of such assessments as to payments which becams due prior
to such sale or transfer: provided, however, that the Board of Directors may in
its sole discretion, determine such unpaid assessments to be an annual or a
gpecial assessment, a3 applicable, collectable pro rata from all Owmers
including the foreclosure sale purchaser. Such pro rata portions are payable
by all Owners notwithstanding the fact that such pro rata portions may cause
the annual ascessment to be in excess of the maximum permitted under Section 3.
No sale or transfer shall relieve the purchaser of Such Lot from liability for
any assepsments thereafter becoming due or from the lien thersof. but the lien
provided for herein shali continue to be subordimate to the lien of any
mortgage or deed of trust as above provided.
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ARTICLE VI

ARCHITECTURA!, CONTROL

Section 1. Architectural Committee. For purposes of this Article VI, the
Declarant shall function as the Architectural Committee {the "Committee™) 80
long as the Declarant is a Class B Hember of the Association. After the
termination of the Declarant's Class B Hembership, the Board of Directors of
the Association shall appoint the members of the Committee to carry out the
functiona set forth in this Article.

Section 2. Definitions. For purposes of this Article VI, the following
terms shall have the following meanings unless the context clearly reguires a
different meaning:

(2} "accessory building” meane every detached garage, carport.
airplans hangar, tool shed, storage or utility building,
detached guest quarters, or other similiar building constructad
on a Lot or incidental thereto which is not a dwelling;

{b) “buildings" means accessory buildings and dwellinge;

(c) “dwelling” means a building congtructed for single-family
residential use;

{d)} "improvementg" or "structures" mean buildings, walls, fences,
decks, patios, planters, terraces, swimming poels, tennis courts
or anything else constructed or placed on a lot.

Saction 3. Goaneral Guidelipngs. The placement and construction of
improvements on the Lots shall be subject to the following general
reguirements:

{a)} Every dwelling constructed on a Lot ghall contain the minimum
number of square feet of fully enclosed and heated floor spacs
as follows:

2,000 gquare feet for one story dwellings:
1,500 gquare feot on the firat level for one and onse-half
story, split-level, and two story dwellings

For purposes hereof. the "fully enclosed and heated flcor space®
of a dwelling shall exclude decks, patios, terracesz, bagements,
attached garages and carports, accessory buildings, unheated
gtorage areas and screened porches.

If a dwelling incorporates a basement, such basement shall not
ba considered a "level" or “story"” and the level of the dwelling
immediately above the basement shall be considered the "first
level” or “first story" of such dwelling for purposes of this
subzection {(a) of thig Section 3.

(b) In order to assure that all structures will be located with
regard to the topography of each individual Lot, taking into
congideration the elevation contours of the Lot, the location of
adjoining dwellinga, and similar considerations, the Beclarant
resgerves unto itself, its successors and assignz, the right to
control absolutely and solely to decide the precise site and
location of any structure, improvements, and utilities upon all
Lots and every Lot within the Davelopmant: provided, howaver,
that such location shall be determined only after reasopable
opportunity is afforded the (wner to recommend a specific site,
and in any event all buildings {excluding eaves, decks, patijos
and steps) shall bs constructed beyond the minimum setback lines
ag shown on the recorded plate of the subdivision and as
outlined below:
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35 feet from the front lot lins;
35 feet from the rear lot line;
15 feet from any side or other interior lot line; and
25 feet from any side street right—of-uay

or the minimum setback lines as promulgated by the appropriate
governing authorities (e.9., Iredell County), whichever are more
restrictive. For purposes of these reastrictions, the front lot
line of Lots 9, 12, 16, 18, 28, 31, 32 and 35 shail be the line
abutting and lying adjacent to the cul-de-sac roadways shown on
the recorded plat of said Subdivision.

Furtheirmore, Declarant reserves the right to reduce the setback
requirements herein a maximum of ten percent (10%), if the
nature of the dwelling or the property so requires.

(c) All boat and trailer storage areas and facilities must be
screened and hidden from view, and shall not be located any
cloger to the street than the front building line of the
dwelling.

{d) Unless specifically otherwise approved in wrilting by the
Committes, all structures constructed or placed on any Lot shall
be built of substantially new materials apd no used structures
ashall be relocated or placed on any such Lot. HNo dwelling shall
have an exterior surface composed of ashestos siding., perma-
stone, exposed concrete block, cinder block, aluminum or vinyl
giding, or other similar material.

{e) All structures approved by the Committee must be completed
within one {1) vear after the receipt of such approval;
provided, however, the Committee may waive this requirement if
construction delays have been caused by strikes, war. fire, acts
of God or other events which render the completion of
construction within such time impossible. Furthermore, within
one (1) month after the completion of the dwelling or within one
(1) year after the receipt of such approval, the lot owner shall
have his property sown in grass and have planted foundation
plantings around the dwelling and other accessory buildings in
accordance Wwith the proposed landscaping plans previously
submitted and approved.

{f) No mobile, modular or manufactured homesz of any kind. log
cabing. or any homes having the same general appearance, shall
be permitted on any Lot. Furthermore., no building shall he
permitted on any Lot unless it is erected on a solid foundation
of brick or masonry from the ground level to the first floor
level.

{g) Driveways and walkways shall be constructed of concrete,
agphalt, brick, or other suitable hard-top surface approved by
the Declarant. If any driveway is to cross a drainage ditch,
the Owner will be required to install, at his own expense, all
necegsary culverts and coverings prior to the commencement of
any other construction on the Lot. The installation of the
culvert and any covering must bhe approved by the Committee.

Section 4. Approval of Plana, Specifications, and Copgtruction. In
addition te the reguirements imposed by all applicable governmental agencies
(including the Environmental Health Department) governing the issuance of
building permits and certificates of occupancy. no structure shall be erected

on any Lot without the approval of the Committes as provided in this Section.

(a) Prior to commencing any construction or reconstruction on a Lot.
the Owner thereof shall submit to the Committee two sets of all
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building plans and specifications (the “Plane") covering such
construction. The Plans shall contain the following: (i)
foundation plans, (ii) front, rear and side elevation drawings
(iii) roof plamn, (iv) plot plan showing location and orientation
of all structures proposed to be built on the Lot, (v} floor
plans showing the square footage of the proposed structures on a
floor-by-fleor basis, (vi) the location and composition of any
driveway; and where the driveway iz to cross a drainage ditch
adjacent to any roadway, the installation of the culvert and
covering to be used under the proposed driveway. (vii) the
location of the well, septic tank, septic drainfields, and
repair area for the same, and {viii} proposed landscaping plans.

(h) At the submission of the Plana, the Owner shall also submit
samples of all proposed bhuilding materials as may be requested
by the Comittes.

(¢) The Committee shall have the ahsolute and exclusive right to
refuse to approve the proposed Plans. In passing uponh such
Plans and samples, the Committee may take into copsideration the
suitability and desirability of the proposed conatruction and
the proposed materials to the Lot involved, and the harmony of
the external design with the natural features and the existing
structures of the surrounding neighborhood and the appearance of
such proposed improvements as viewed from neighboring lots,
Refusal to approve the proposed Plans may be baged by the
Committee on any grounds, including purely aesthetic
considerations. The Committee shall either approve or reject
said Plans within a period of thirty {30) working days from
their receipt.

(d) No alterations to the approved Plans may be made without the
written congent of the Committee. Upon completion of approved
construction, the Committee shall inspect the construction to
insure that the approved Plans and samples were complied with by
the Ouner. HNo structure may be occupied or used until the
igsuance by the Committee of a letter of compliance; said letter
is to be issued without fee.

ARTICLE VII
USE RESTRICTIONS

Section 1. Land Use. All Lots shall be used for residential purposes
only and common recreational purposes auxiliary thereto and for no other
purpose. In particular, no Lot shall be used as a right-—of-way, strest or
road, or access to any property not included within the Properties of this
Development without the written consent of the Declarant. Only one family may
occupy a Lot as a principal reaidence at any one time. Ne structure, excopt as
herein provided shall be erected, altered, placed or permitted to remain on any
lot other than one {1) detached single family dwellinyg and such accessory
buildings as shall be used in connection with the dwelling or reaidence. Such
acceggory buildings may not be constructed prior to the completion of the
dwelling: and furthermore, unlegs waived by the Daclarant or the Committes,
pshall comply with all other restrictions contained herein for ths main
dwelling, including, but not limited to, exterior reguirements, setback lines
and permanent foundations. A guest suite or a 1ike facility without a kitchen
may be included as part of the main dwelling or accessory building, but such
guite may not be rented or leased except as part of the entire premises
including the main dwelling. Furthermors, no airplane hangar, or any portion
thereof, shall be used as a resjdence in any tannsr whatsoever.

Section 2. MNuigance. No noxious or offensive activity shall be
conducted upon any Lot or in any dwelling nor shall anything be done thereon or
therein which may be or may bscoms an annoyance or nuisance to the
neighborhood.
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ggction 3. Animals. No animals, livestock, or poultry of any kind shall
be kept or maintained on any Lot or in any dwelling except that dogas, cats or
other common household pets may be kept or maintained provided they are not
kept or maintained for commercial PUrpoges.

Section 4. Temporary Structures. No structure of a temporary nature
ghall be erected or allowed to remain on any Lot unieas and until permission

for the same has been granted by the Committee.

Jection 5. Use of Common Areas. The Common Areas shall not be used in
any manner except as shall be approved or specificully permitted by the
Association; provided, however, that so long as Declarant owns any Class B
lota, Declarant shall have the exclusive right to use parts of Common Areas for
f:talea purposes, including, without limitation, promotional activities:
installation of utilities (including wells, septic systems and repair areas):
installation of drainage pipes, ditches, etc.; and such other uses as the
Declarant may deem reasonable or necessary. Furthermore. the Declarant
reserves the right to dedicate the 3.2 acre lake access area to the use and
enjoynment of lot owners in other subdivisions owned or developed by him.

Soction 6. Access to Lots. The Association, its agents or employees
shal] have access to each Lot from time to time during reasonable working
hours, upon oral or written notice to the Owner, as may be necaggary for the
maintenance, repair or replacement of any portion of the Comnon Areas, or
facilities situate upon such Lot which serve another Owner‘s Lot. The
Association or its agent shal) also have access t¢ each Lot at all times
without notice as may be necessary to make emergency repairs to prevent damage
to the Common Areas or another Lot.

dection 7. Signe. No signs or other advertising devices shall be
displayed upon any Lot or on the Common Areas, or in the facilities thereon.
without prior written permission of the Association. Declarant and Lot owners,
however, may post temporary "For Sale" or "For Rent" gigns on the Properties.
Furthermore, signs used by a builder during construction or informational signs
by the Declarant shall be allowed.

Section 8. Fuel Tanks and Garbage Containers. Bulk storage of aircraft
fuel on residential lotg shall not be permitted without the written consent of
the Declarant. All outdoor receptacles for ashes, trash., rubbish or garbage
ghall either be installed in the ground or screened or placed so as not to be
vigible from any street, other Lot, or Common Areas.

dJection 9. Haintenance. All Owners shall keep their Lots, vhether
occupied or unoccupied, free of all tall grass, dead, diseased or decaying
trees, weeds, trash, rubbish, and debris and keep all Lots in a neat and
attractive condition. All improvements erected on lots shall be maintained in
a clean, neat, and orderly condition and in a good state of maintenance and
repair.

Section 10. Access. There ghall be no overland vehicular actess to any
Lot except from designated roads and taxi-—ways lying within the Comon Areas or
ag shown on the Hap.

Section 11. Vehicles and Parking. Fach Owner shall provide space for
parking at least two (2) automcbiles on his Lot, either under a carport or
within an enclosed garage, prior to the occupancy of any dwelling constructed
on such Lot in accordance with reasonable standards estahlished by the
Committee. No vehicle shall be parked on any street. No boat, motor home.
travel trailer, other recreational vehicle or truck may be stored overnight on
any Lot unless the same be within an enclosed garage or hehind the dwelling.
and generally out of sight from the front of the dwelling. Furthermore, no
wrecked or junked motor vehicles or vehiclas without a current license plate
and registration shall be placed upon the premises:; and no commercial vehicles
{other than pitkuy trucks and passenger vans) shall be parked overnight in the
subdivision without the prior written consent of the Declarant or the
Assaciation.




Section 12. Antennas. No radio or televisicn aerial or antenna or any
other external electronic equipment or devices may be installed or maintained
on any exterior of any structure erected on & Lot unless the location, size and
design has been approved by the Committee. In any event, satellite "dishes,”
a:ten:as and other similar facilities must be screened from view from the
streets.

Section 13. Fences and Hedges, The ersction or inatallation of fences
and hedges may be undertaken only with the written approval of the Comnittee.
All fencing shall be located behind the front building line of the main
dwelling: shall be composed of materials other than chain links; and in no
event shall exceed six (6) feet in height. Decorative fences (meaning wooden
fencing, split-rail fencing or wooden fencing which has holes in the posts with
wood railg running from post to post) and hedges, no more than 36 inches in
height. may be permitted in the front or gide yards.

Section 14. Reconstruction. Any building on any Lot which is destroyed
in whole or in part by fire, windstorm, flood or other Act of God must be
rebuilt. or all debris from such building removed and the Lot restored to the
condition it was in prior to commencement of construction of such building with
reasonable promptness; provided, howsver, that any such reconstruction must be
commenced within six (6) months from the date of such destruction or if no
reconstruction is to occur, then all such debris must be removed and the Lot
restored to its prior condition within six (6) months of such destruction.

Sectjon 15. Subdivigion. No Lot shall be subdivided or its boundary
lines changed without the written consent of the Declarant. However, the
Declarant hereby expressly reserves unto itself, its successors and assigns,
the right to replat any twe (2) or more Lots shown on the Hap of the
development provided that no Lot originally shown on any Hap is reduced to leas
than eighty percent (BO%) of its criginal Bize in acres.

Section 16. Hazardous Activities. Nothing shall be done or kept on any
Lot or in the Common Areas which will increase the rate of insurance on the
Common Areas or any other Lot without the prior written consent of the Board of
Directors. No Owner shall permit anything to be done or kept on his Lot or in
the Common Areas which weuld result in the cancellation of insurance on any
part of the Common Areas, or which would be in violation of any law.

Section 17, Declarant's Right of Entry. In order to implement effective
insect and woods fire control, the Declarant reserves for itself and its agents
the right to enter upon any Lot on which a residence has not been constructad
and upon which no landscaping plan has been implemented (with prior written
approval of the Declarant for such plan), such entry to be made (at the exyense
of the Owner of the Lot) by personnel with tractors or other guitable devices
for the purpose of mowing, removing, clearing, cutting or pruning underbrush,
weeds or other unsightly growth, which in the opinion of the Declarant detracts
from the overall beauty, setting and safety of LAKE NORMAN AIRPARK. Such
entrance for the purpose of mowing, cutting, clearing or pruning shall not be
deemed a trespass. The Declarant and its agents may likewise enter upon such
land to remove any trash which has cellected on such Lot without such entrance
and removal being deemed a trespass. The provisions in this paragraph shall
not he construed as an obligation on the part of the Declarant to mow, clear,
cut or prune any lot nor to provide garbage or trash removal services.

Section 18. Requlations. Reasonable regulations governing the uss of the
Common Areas and external appearance of all structures erected on the Lots may
be made and amended from time to time by the Board of Directors of the
Association: provided, however, that all such reculations and amendments
thereto shall be approved by a majority vote of the Owners Association before
the same shall become effective. Copies of such regulations and amendments
thersto shall be furnished to each Hember of the Association upon request.

Section 19. Compliance. In the event that the Owner of any Lot fails to

comply with any of the restrictions set forth in this Article or the rules and
regulations subsequently promulgated by the Board of Directors, the Association
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shall have the right, but not the obligation, to enter any Lot and undertake
any necessary action in order to cure such Owner's default. RAll expenses and
costs incurred by the Association in curing such default ghall be charged to
the defaulting Owner and shall be payabie by such Owner to the Association
imnediately upon demand. Furthermore, said default shall constitute a personal
obligation of the Owner of the Lot, and also a continuing lien upon the Lot.

ARTICLE VIil
SPECIAL RESTRICTIONS AFFECTING COMMON AREAS

Section 1. Purpose. It shall be the intent and purpose of these
restrictions to maintain and enhance the Common Areas, to afford and snhance
recreation opportunities, and to implement the LAKE NORMAN AIRPARK master plan
of development.

Section 2. Dsclarant‘s Right to Protect Land. The Declarant shall have
the right to protect the Common Areas from erosion by planting trees, plants

and shrubs where and to the extent necessary. The right is likewigse reserved
to the Declarant to take nacessary steps to provide and insure adequate
drainage ways in the Common Areas.

Section 3. Declarant's Right of Entry. The Declarant reserves unto
itself, its successors and aasigns, the right to go on, over and under the
ground to erect, maintain and use electric and telephone poles, wires, cables,
conduits, sewers, water main3 and other suitable equipment for the conveyance
and use of electricity, telephone equipment, gas, sewer, water or other public
conveniences or utilities in the Common Areas. These regervations and rights
expregsly include the right to cut any trees, hushes or shrubbery, make any
gradings of the soil, or take any other similar action reasonably necessary to
provide economical and safe utility installaticn and to maintain reasonable
standards of health, safety and appearance. The Declarant further reserves the
right to locate wells, pumping stations and tanks within the Common Areas.
Such rights may be exercised by any licenges of the Declarant. hut this
reservation shall not be considered an cbligation of the Declarant to provide
or maintain any such utility or service.

Section 4. Prohibition Against Pumping. No dumping of trash, garbage,
sewage, sawdust shall occur and no unsightly or offensive material shall he
placed upon the Common Areas, except as is temporary and incidental to the hona
fide improvement of the area in a manner consistent with its clasgification as
Common Areas.

Section 5. No Public Rights. The establishment of the Common Areas does
in no way grant to the public or to the owners of any surrounding or adjacent
land, the right to enter such Common Areas without the express permission of
the Declarant.

Section 6, Rights Reserved by Declarant, The Declarant exrressly
reserves unto itsslf, its successors and assigns, every reagonable use and
enjoyment of said Common Areias, in a manner not inconsistent with the
provigions of this Declaration.

Section 7. Limitation of Declarant’'s Obligations. It is expressly
understood and agreed that the establishment of the Cemmon Areas or the
declaration of these Special Restrictions does in no way place a burden of
affirmative action on the Declarant to make any of the improvements noted
herein, or extend to the grantee any service of any kind. The Declarant
warrants. however, that thse airport in existence on the property as of this
date will continue to be operated as such until such time as the Lot.cwners
unanimously consent to its dissolution or its operation is interrupted or
terminated by local, state or federal authorities.

Section 8. Declarant's Actions Permigsive. Where the Declarant is
pormitted by these covenants to correct, repair, clean, preserve, clear out or
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do any action on the restricted property, entering the propaerty and taking such
action shall not be deemsd a breach of these covenants.

dection 9, Dedication of Public Roads. Declarant reserves the right. at
any time, to offer for dedication any or all of the roads designated on the Hap
ag “public” to the Town of Hooresville or the North Carolina Diviaion of
Highways for acceptance of said road or roads intc the State Highway System.

ARTICLE IX
RIGHT OF FIRST REFUSAL

Section 1. Applicability. Except for sales and conveyancea by the
Daclarant, no unimproved Lot may ba sold by any Owner except in compliance with
the provisiona of this Article.

Section 2. Right of First Refusal. In the event any Ovmer receives &
bona fide written offer from a third party to purchase his unimproved Lot, such
Owner shall immediately notify the Declarant of such offer and shall forward a
copy of said written offer, together with the name and address of the offeror,
to the Declarant. Upon receipt of said notice, Declarant shall have fifteen
(15) days to notify such Owner that it desires to purchage his Lot on the same
terms and conditions as set forth in the offer. If Declarant notifies such
Ovmer of its desire to purchase the Lot, then Cuwner shall convey the Lot to the
Declarant according to the provisions of Section 3 below. In the event that
the Declarant elects not to purchase the Lot or fails to notify the Owner of
their decision within such fifteen (15} day period, then the Owmner may sell the
Lot to the third party offeror on terms and conditions no leas favorable to the
Owner than those set forth in the original offer; provided. however, that if
such sale and conveyance does not take place to the original third party
offeror within one hundred twenty (120) days after Declarant’s failure to
exercise its right of first refusal. then the Lot shall again hecome subject to
the terms and conditions of this Article IX. Any conveyance by an Owmer to a
third party offeror shall be subject to the terms and conditions of this
Declaration.

e —— ——— e

conveyance of such Lot shall occur as provided in the third party offer. At
the closing, Declarant shall make such payments in cash, by a promissory note,
or otherwise to the Owner as described in the third party offer. Owner ghall
deliver to the Declarant a general warranty deed conveving the Lot free and
clear of all exceptions except as may be set forth in the written offer and
subject to this Declaration. In the event the closing occurs after the death
of an Owner. Declarant may, in its discretion. require the personal
representative of the Owner to post such bonds or other assurances as the
Declarant may deem reasonable in order to protect the Declarant from any loss
which might be caused by the failure to pay any federal or state ipheritance
tax or the failure to pay the claims of any creditors who may have a lien on
the Lot superior to Declarant's rights as a purchaser of said Lot.

Section 4. Death of an Owner. The personal representative, heirs,
auccessors and assigns of any Owner who dies while owning any Loi shail become
an Owner subject to the terms and conditions of this Declaration and any

subaequent sale, tramsfer, and conveyance of such Lot shall be governed by the

provigions of this Article IX.

ARTICLE X
EASEMENTS

Section 1. Essemenis Reserved by Declarant. Declarant reaerves_easemantﬂ
for the installation and maintenance of the driveways, walkways, parking areas,

telephone and electric power lines, cable television lins, water and gewer _
lines, drainage ditches and for other utility installations over the Proyerties
and the Common Areas. Each Owner, by his acceptance of a deed to a Lot, and
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the Association by its acceptance of a deed to the Common Areas. acknoWledge
such reservations and the rights of Declarant to transfer such easements to the
Ragociation or to such utility companies as Declarant may choose. The
casements reserved by the Declarant include the right to cut any trees, bushes
or shrubbery, make any gradings of the soil, or take any similar action
reasonably necessary to provide economical utility inatallation and to maintain
the overall appearance of the Development.

Within any such easements, no structure, planting or other material shall
bhe placed or permitted to remain which may interfere with the installation of
utilities, or which may change the direction of flow or drainage channels in
the easementa or which may obstruct or retard the flow of Water through
drainage chennels in the easements.

Section 2. Easements Conveyed to Lot Owners. Owners of lots 1-11, 13-15,
17, and 19-39, inclusive, shall be and are herewith granted and conveyed a
right of ingress and egraess by way of a permanent easement from their Lot onto
the Lake Norman Airport runways and taxi-ways, gaid easement to be for the use
of the aircraft operated by the Lot owners and their authorized guests. This
eagement is solely limited to aircraft traffic, to the sxclusion of all other
traffic—vwhether vehicular or pedestrian. Lots 12, 16 and 1B are herewith
conveved and granted a perpetual eagsement of ingress and egress over a walkway.
ten (10) feet in width., which shall be limited to pedestrian and non—-vehicular
traffic of the Lot owners and their authorized guests only.

ARTICLE XI
GENERAL PROVISIONS

Section 1. Enforcement. The Association, or any Owner, shall have the
right to enforce, by any proceeding at law or in equity, all restrictions,
conditions, covenants, reservations, liens and charges now or hereafter imposed
by the provisions of thig Declaration. Failure by the Association or by any
Quner to enforce any covenant or restriction herein contained shall in no event
be deemed a waiver of the right to do so thereafter.

Section 2. Severability. Invalidation of any one of these covenants or
restrictions by judgment or court order shall in no way affect any othker
provigsions which shail remain in full force and effect.

Section 3. Amendwent. The covepants and restrictions of this Declaration
ghall run with and bind the land until January 1, 2015, after which time they
shall be automatically extended for successive pericds of ten (10) years. This
Declaration (except as set forth to the contrary in Article 1V, Section 3) may
be amended by an instrument signed by the Owners of not less than eighty
percent (BO%) of the Lots,

IN VITNESS WHEREOF, the Declarant has caused this instrument to be
executed, the day and year first above written.

:N&W”°*~:£r- [ﬂ)igldavx (SEAL)

THOMAS S. WILSON
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STATE OF NORTH CAROLINA
COUNTY OF IREBELE MECKLENBURES,

I. “T. Michael Godley; |, a Notary Public in and for the State and
County aforgsaid, do hereby certify that THOMAS 3. WILSON {(3ingle). persomally
appeared hefore me this day and acknowledged the dus execution of the foregoing
ingtrument for the purposes therein expressed.

WITNESS my hand and notarial seal, this !t~ day of

=% Y

HY Commission Expires:

u]H qs

e A e o ll.'. -
N iyt nnﬂ
”1;' ”%arﬂ‘ﬁ“ S
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CONSENT OF HMORTGAGEE

NCNB Nationasl Bank of North Carolina, being the Beneficiary under that
certain first Deed of Trust dated February 23, 1990, from Declarant to Jay
Kevin White, Trustee, conveying the property described in said Dsed of Trust,
recorded in Hortgage Bock 691, at Page 783; and under that second Deed of Trust
dated May 9, 1990, from Declarant to Jay Kevin White, Trustee, recorded in
Mortgage Book 697, at Page 697, both in the Iredell County Public Registry,
does hereby consent to the recordation of this Declaration of Covenants,
Conditions and Restrictions and the imposition of the provisions hereof on said
real property described and shown on the map recorded in Plat Book 2!, at Pages

™A in said Registry, and said Beneficiary does hereby consent and agree that
from and after this date, the provisions of this Declaration. including all
exhibits hereto, shall be superior to the lien of said Deed of Trust on said
real property. The execution of this Consent of Mortgagee by the Beneficiary
ghall not be deemed or construed to have the effect of creating between said
Beneficiary and Declarant the relationship of partnership or of joint venturs,
nor shall said consent be deemed to impose upon said Beneficiary any of the
liabilities, duties or obligations of the Declarant under the foregeing
Declaration. Said Beneficiary executes this Consent of Mortgagee solely for
the purposes set forth herein. The said Trustee also joins in and executes
this Consent as Trustee of said Deed of Trust for the said purposes hereinabove

set forth.
IN WITNESS WHEREOF, the undersigned have caused this Consent of Hortgages

to be duly executed and sealed this 1llth day of June .
19 _90.
TRUSTEE:

=] g I-ZQN\.;... m:(xp___,, {SEAL)
U \_’jft.u:‘r*-l_‘-..

BENEFICIARY:

BANK OF NORTH CAROLIHA

L

Vice President

. =
/ﬁﬂjtant Sa%tary f
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STATE OF NORTH CAROLINA
COUNTY OF _YTnEckipnBUiG

I, “1. Michael Godley | a Notary Public in and for the State and
County aforesaid, do hereby certify that Tay Kevin White
Trustee. pergonally appeared before me this day and acknowledgsd the due
oxecution of the foregoing instrument for the purposes therein expressed.

q WITHESS my hand and notarial seal, this !'2% day of eJune.
o /,&;M
7%&? Publ i

(Notary Seal)

My Commigsion Bxpires:

ujmefas

STATE OF NORTH CARQLINA
COUNTY OF ILincoln

[, a Notary Public of the County and State aforesaid, certify that
Martha Y. Leonhardt personally came before me this day and
acknowledged that she is Ass't Secretary of NCHNB NMATIOMAL BANK OF NORTH
CARQLINA, a North Carolina corporation, and that by authority duly given ard as
the act of the corporation, the foregoing instrument was signed in its name by

its Vice pragident, sealed with its corporate seal, and attested by her
as itg Assistant Secretary.

lﬁmﬁw hand and notarial seal, this _llth Jday of June

Ve, .
Foavm e,
S w2
j"g*“"?!f@mﬂ_}"'-}‘% Qual. E\n \\
-ir' _*_999"5} : Notary Publi
o Rlapypy VP
i“z{hﬁaéi.ﬁ gil)

od .;'htlﬂ* {"

- _ @Qﬁ%}?‘\ﬂiﬁl Expires:

o 0%
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STATE OF NORTH CAROLINA
COUNTY OF IREDELL

The foregoing certificate(s) of r/>) mb(‘J(mﬂ B{ AL T %
QPAV\M kg G c ft}% AaC,
e Bt @ dar 7 ehff

ia (are) certi ha correct. Thia instrﬁmant was preaented
for registration thig day and hour and duly recorded in the Office of the

Eﬂar of Deeds of Iredell County, North Carolina, in Book ., at Page
This [_4 day of __ CNogmq o 1920, at ££:3.9 o'clock
Q H. ' b




EXHIBIT A
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BYLAWS
OF
LAKE NORMAN AIRPARK OWNERS' ASSOCIATION, INC.

ARTICLE |
Name and Location

The name of the corporation is LAKE NORMAN AIRPARK OWNERS' ASSOCIATION,
INC.. hereinafter referred to as "the Association”. The principal office of
the Association shall be located at 207 Scuth Broad Street, Mooresville, North
Carolina 28115, or at such other place aa the Board of Directors may deem
convenient or the affairs of the Association may require, provided that
meetings of members and directoers may be held at such place and location in the
State of North Carolina as may be agreed upon by the majority of the Board of
Directors.

ARTICLE 11
Pefinitions

The following words when used in these Bylaws (unless the context shall
prohibit) shail have the following meaning:

1. ™"Association" shall mean and refer to LAKE NORMAN AIRPARK OWNERS®
ASSCCIATION, INC., a not—for-profit corporation organized and existing under
the laws of the State of North Carolina, its successors and assigns.

2. “Compon Area(s)}"™ shall mean and refer to any and all real property owned
by the Asscciation, or such other property to which the Association may hold
legal title whether in fee or for a term of vears, for the non-exclusive use,
henefit and enjoyment of the Association subject to the provisions of the
Declaration. Common Areas with respect to the Properties made subject to the
Reclaration, whether at the time of filing of the Declaration or subsequently
hy supplementary Declaration(s), shall be as defined and bounded by properly
referenced and recorded plat(s) designated thereon as "Common Areas”, "Common
Open Space", or "Mmenity (or Mmenitieg) Area."

3. ‘"Declaration” shall mean and refer to the Declaration of Covenants,
Conditions and Restrictions applicable to the Properties and which is recorded
in the Office of the Register of Deeds for iredell County, North Carolina,
together with any supplements thereto,

4. "Declarants” shall mean and refer to Thomas S. Wilson. his successors
and assigns.

5. "Lot™ shall mean and refer to any lot of land or part thereof to be uged
for single-family residential purposes and so designated on any subdivision
plat or survey of LAKE NORMAN AIRPARK Subdivision, or any portion thereof,
which shall appear of public record.

6. "Member" shall mean and refer to any person or other entity who holds
membership in the Association.

7. “"Owmer™ shall mean and refer to the record owner, whether one or more
persons or entities, of the fee interest im any Lot which is a part of LAKE
NORMAN AIRPARK Subdivision, excluding, however, those parties having such
interest merely as a security interest for the performance of an obligation.

8. "Person” shall mean and refer to a natural person, as well as a
corporation, partnership. firm. association, trust or other legal entity. The
use of the masculine pronoun shall include the neuter and feminine, and the use
of the singular shall include the plural where the context so requires.

9. “Properties” or “Property" shall mean and refer to any and all of that
certain real property now or which may hereafter be brought within that certain
residential subdivision in Iredell County, North Carolina, which subdivision is
and shall be commonly known as “LAKE NORMAN AIRPARK."
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10, “LAKE NORHMAN AIRPARK" shall mean and refer to that certain residential
subdivigion known as LAKE NORMAN AIRPARK which ig being develaoped on real
property in Iredell County, North Carolina, and as shown with such additions
thereto as may from time to time be designated by Declarants, whether or not
:uch additions are contiguous with or adjoin the boundary lines of LAKE NORMAN

IRPARK.

ARTICLE 111
Membership

Section 1. Every person or entity who is the Owner of record of a fee
interest in any Lot or who is purchasing ore or more Lots under a contract or
purchase agreement within the Properties shall be a Member of the Association,
subject to and bound by the Association's Articles of Incorporation, Bylaws,
rulea and regulations. The foregoing is not intended to include persons or
entities who hold an interest in any Lot merely as security for the performance
of an obligation. Ownership of such Lot shall be the sole qualification for
membership. When any Lot is owned of record in joint Ltenanecy or tenancy in
common or by some other legal entity, or when two or more persons or other
legal entity is purchasing one or more Lots under a contract or agreement of
purchase, the membership as to such Lot (s) shall be joint and the right of such
membership pertaining to voting powers arising therefrom shall be exerciged
aonly as stipulated in Article V hersinbelow,

Section 2. During any period ip which a Member shall be in default in the
payment of any annual, special or other periodic assessment levied by the
Asgociation, the voting rights and right to use of the Common Areas or any
other facilities which the Association may provide may be suspended by the
Board of Directors until such assegsment is paid, In the gvent of violation by
a Member of any rules or reguiations eatabliashed by the Board of Directora,
such Member's voting and use rights may be suspended by the Board after a
hearing at which the general requirements of due process shall be observed.
Such hearing shall be held by the Board (or a committee thereof} after giving
such Member ten (10) days prior written notice specifying each alleged
viclation and setting the time, place and date of the hearing. Determination
of violation shall be made by a majority vote of the Board or the Comnittee
thereof.

Section 3. No membership or initiation fee shall be charged, nor shall
Hembers be required to pay at any time any amount to carry on the bugsiness of
the Association except to pay when due the charges, assessments and spacial
asaessments levied upon each Member’s Lot ag specified in the Declaration,
these Bylaws, or as the Hembers of the Association may from time to time
hereafter adopt.

ARTICLE 1V
Heetings of Hembers

Section 1. The first annual meeting of the Hembers shall be held on or
before ninety (90) days from Decembsr 31, 1990, or on such date and at such
place and time as the Board of Directors shall provide in its notice teo
Hembers, and each Subgequent annual meeting of the Membsers shall be held on the
gsame day of the same month of each year thereafter. If the day for the annual
meeting of the Hembers is a legal holiday., the meeting will be held at the sime
hour on the first day following which is not a legal holiday. I1f the annual
meeting shall not be held on the day designated by thess Bylaws, a subsatitute
annual meeting may be called in accordance with the provieions of Section 2 of
this Article. A meeting so called shall be desigrated and treated for all
purposes as the annual mesting.

Section 2. Special meetingas of the Members may be called at any time by the
President or by a majority of the Board of Directors, or upon written request
of the Hembers who are entitled to vote one-~third (1/3) of the voltes of each
class of membership of the association.

Section 3. Written notice of meetings stating the time and place of tl?e
meeting, and in case of a apecial meeting, the purpose or purposes for which




the meeting i3 called, shall be delivered not less than ten (10) days before
the date of the meeting, either personally or by mail, by or at the direction
of the President, the Secretary or the person authorized to call the meeting.
If mailed, such notice shall be deemed to be delivered when deposited in the U.
5. Mails addressed to the Member at his address as it appears on the records
of the Association with the postage thereon prepaid.

Section 4, The presence in persoh or by proxy at the meetiny of Members
entitled to vote by those entitled to at least one-tenth (1/10) of the votes of
eéach class of membership shall constitute a quorum for any action except as
otherwise provided in the Articles of Incorporation, the Declaration or these
Brlaws. A majority of the votes entitled to be cast by the Hembers present in
person or repraszented by Proxy at such meeting at which a quorum is present
shall be necessary for the adoption of any matter voted upon by the Members.
If, however, such quorum shall not be present or represented at any meeting,
the Members eptitled to vote thereat shall have the power to adjourn the
meeting from time to time without notice other than announcement at the meeting
until a quorum as aforesaid shall be present or be represented; provided,
however, that when a meeting iz adjourned for more than 45 days from the date
get forth in the original notice of meeting. notice of adjourned meeting shall
be given as in the case of an original meeting.

Section 5. At all meetings of Members, each Member may vote in person or by
proxy. All proxies shall be in writing and filed with the Secretary. Every
proxy shall be revocable and shall automatically c¢ease upon conveyance by the
HMember of his Lot within the Properties.

ARTICLE V
Voting and Voting Rights

Section 1. The voting rights of the membership shall be appurtenant to the
ownership of the Lot and shall otherwise be as set forth in the Declaration.

AR. Each Lot designated as a Lot on which a single-family detachad home
is or may be constructed shall entitle the Owner(s) of said Lot to Qne (1)
vote, except as to Clasa B Lots, as defined in the Declaration for which
the Declarants shall be entitled to three (3) votes for each such Class B
Lot.

¥hen two or more persons hold an interest (other than a leasehold or
security interest) in any lLot. all such personzs shall be Members. The
vote for such Lot shall be exercised by one of such persons as proxy and
nominee for all persons holding ap interest in a Lot and in no event
(except with respect to Class B Lots) shal]l more than onhe (1) vote be cast
with respect to any Lot.

B. Any Hember who is delinguent in the payment of any charges duly
levied by the Association against a Lot owned by such Member shall not be
entitled to vote unti! payment of all such charges, together with such
reasonable penalties as the Board of Directors of ths Association may
impose, has been made.

C. MHembers shall vote in person or by proxy executed in writing by the
Hember_. HNo proxy shall be valid after eleven {11) months from the date of
its execution or upon conveyance by the Member of his Lot. A corporate
Memher's vote shall be cast by the President of the Member corporation or
by any other officer or proxy arpointed by the Pregident or designated by
the Board of Directors of such corporation.

D. Voting on all matters (except the election of directors, which
ghall be by written ballot) shall be by voice vote or by show of hands
unless a majority of the Hembers present at the meeting shall, prior to
voting on any matter, demand a ballot vote on that particular matter.
¥here directors or officers are to be elected by the Hembers, the
solicitation of proxies for such elections may be conducted by mail.
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ARTICLE VI
Common_Area Property Rights

Section 1, Ewvery Owner (by virtue of membership in the Association) shall
have a non-exclusive right and easement of enjoyment in and to the Common Areas
which shall be appurtenant to and shall pass with the title for every Lot
aubject to the provisions of the Declaration, the Charter and Bylaws of the
Association, and the following:

A. The right of the Association to limit the use of the Common Areas
to OQwners, their families and guests.

B. The right of the Association to suspend the voting and enjoyment
rights of any Owner for any pericd during which any assegsment againet his
Lot remains unpaid, or for any infraction of the Association's published
ruleg and regulations.

C. The rights of the Declarants or the Association to dedicate or
transfer all or any part of the Common Areas to a public agency,
authority, utility or other third party for gsuch purpoges.

Section 2. The right and easement of enjoyment granted to every Owner in
Section One of this Article may be exercised by members of the Owner's family
and an Owner may delegate his rights of enjoyment in the Common Areas to hig
tenants or contract purchasers who occupy the residence of the Owner within the

Propertiea.

ARTICLE VII
Maintenance Charges

Section I. Pursuant to the Declaration., each Member is deemed to covenant
to pay to the Association: (1} annual assessments or other periodic charges,
and (2} special assessments as approved by the Members. The annual and special
asgegsments, together with such interest thereon and costs of collection
thereof, as hereinafter provided, shall, to the extent permitted by law, be a
continuing lien upon the Lot against which each such aszessment is made to
sacure the payment of said assessments due and to become due. Each such
assessment, together with such interest, costs ard reagsonable atiorneys® feea,
shall also be the personal obligation of the person who was the Owner of such
Lot as the time when the assessments fell due and shall not pass to his
guccessors in title unless expreasly assumed by them, which assumption shall
rot, however, relieve Owner of his personal obligation in event of non-payment.

Section 2. The assessments levied by the Association shall be used to
provide funds for such purposes as are for the benefit of the Association and
the Owners of Lots within the area overseen and administered by the Association
which purposed may include maintenance, landscaping and beautification of the
Common Areas. Funds may also be used to provide other services to promote the
health, safety and welfare of the residents of the community and in particular
for the acquigition, improvement and maintenance of properties, services and
facilities related to the use and enjoyment of the Common Areas. including but
not limited to the costs of repair. replacement and additions thereto: the coat
of labor. equipment, materials, management and supervision thereof; the payment
of taxes assessed against the Common Areas; the procurement and maintenance of
insurance: the employment of attorneys, accountarts and other professionais to
represent the Association when necessary or useful: the employment of security
personnel to provide any service which is not readily available from any
governmental authority: and such other needs as may arise.

Section 3. The maximum annual assessment shall be limited as provided in
the Declaration.

Section 4. In addition to the annual assessments authorized above, the
Association may levy at any time a special assessment as provided in the

Declaration.

Section 5. The apnual and special assessments, the date of cormencement of
annual asgsessment, and other matters relating to assessments are set forth in

the Declaration.
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ARTICLE VII1
Board of Directors

Section 1. The business and affairs of this Association shall be managed by
a Board of Directors which shall consist of not less than two {(2) in number.
At the inception of the Association, the Board shall congist of two (2) Members
named in the Articles of Incorporation, and thereafter the number of directors
shall be fixed by the Board.

8ection 2, The first Board of Directors named in the Charter of the
Association shall serve for three (3) years. Only, thereafter, directors shall
bhe elected by ballot at the annual meeting of the Memhers. Each director shall
hold office until his death, resignation, removal, disqualification, or hia
successor is elected or appointed and qualified, Any vacancy may be filled at
any time hy a majority of the remaining directors, though less than a gquorum,
but a vacancy created by an increase in the authorized number of directors
shall be filled only by election at an annual meeting or at a special meeting
of Members called for that purpese.

Section 3. The directors shall act only as a board and the individual
directors shall have no power as such. A majority of the directors in office
ghall constitute a quorum for the transaction of business, but a majority of
those prezsent at the time and place of any regular or special meeting, although
leas than a quorum, may adjourn the same from time to time without notice until
& quorum be at hand, The act of a majority of directors present at any time at
which there is a quorum shall be the act of the Board of Directors.

Section 4. The Board of Directors may, by resolution adopted by a majority
thereof, designate one or more committees, each committee to include not less
than two (2) directors as members thereof, which committees to the extent
provided in said resolution, may have and may exercise, when the Board of
Directors is not in session, the powers of the Board of Directors in the
management of the affairs of the Associatien.

Section 5. The Board of Directors ghall meet for the transaction of
business at such time and place as may be designated from time to time by
regsolution of the Board. Regular meetings of the Board may be held without
notice. Special meetings of the Board of Directors may be called by the
President or any two (2} members of the Board for any time and place, provided
reasonable notice of such meetings shall be given to sach member of the Board
Lbefore the time appointed for such meeting. The attendance of a director at a
meeting shall constitute a waiver of notice of such meeting except where a
director attends a meeting and objects thereat to the transaction of any
business bacause the meeting is not lawfully called or convened.

Section 6. The Board of Directors may from time to time determine the order
of business at its meetings. At all meetings of the Board, the President, or
in his absence, the Chairman chosen by the directors present., shall preside.

Section 7. The Board of Directors, after the close of the fiscal year,
ghall submit to the Members of the Association, a report as to the condition of
the Association and its property and shall submit also an account of the
financial transactions of the past year.

Section 8. Subsequent to the time when directors are elected by Hembers,
any director may be removed from the Board, with or without cause, by a
ma jority vote of the Members of the Association. In the event of death.
resignation, or removal of a director, his succesgsor shall be selected by the
remaining members of the Board and shall serve for the unexpired term of his
predecessor.

Section 9. HNo director shall receive compensation for any service he may
render to the Association, provided, houwever, any director may be reimbursed
for his actual expenses incurred in the performance of his duties.

Saction 10. The directors shall have the right to take any action in the
absence of a meeting which they could take at a meeting by obtzining the
written approval of all the directors. Any action so approved shall have the
same effect as though taken at a meeting of the directors.
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ARTICLE IX
Powers and Puties of the Board of Directors

Section 1. Powsrg. The Board of Directors shall have the power to:

A. Exercise for the Association al) powers, duties and authority
vested in or delegated to thie Association and not reserved to the
membership by other provisions of these Bylawa, the Articles of
Incorporation, or the Declaration.

B. Declare the office of a member of the Board of Directors to be
vacant in the event such member shall be abzent from three (3) congecutive
regular meetings of the Board of Directors.

C. Enter into agreements with third parties to facilitate efficient
operation of the Common Areas. It shall be the primary purpese of such
agreements to provide for the administration, maintenance and revair, and
operation of the Common Areas.

D. Employ a manager, an independent contractor or such other employees
a3 the Board deems neceasary, and to prescribe their duties, to carry out
and accomplish the purposes of the Aasociation.

Section 2. Duties. It shall be the duty of the Board of Directors to:

A. Cauge to be kept a complete record of all its acts and corporate
affairs and to present a statement thereof to the Nembers at the apnval
meeting of the Members or at any special meeting when such statement is
requested in writing by one-fourth (1/4) of the Members of the Asgociation.

B. Supervise all officers, agenta and employees of this Association,
and to see that their duties are proreriy performed,

€. Send written notice of sach assessment to every Hember at least
thirty {(30) days in advance of each annual or special assesspent due date.

D. Issue. or cause an appropriate officer to issue, upon demand by any
peraon, a receipt setting forth whether or not any assessment has been paid;
a reasonable charge may be made by the Board for the issuance of these
certificates and such certificates, if issued, shall be conclusive evidence
of payment of any asseasment therein stated to have been paid.

E. Cause the Common Arsas to be maintained.

ARTICLE X
Officers and Their Dutijes

Section 1. The officers of this Association shall be a President, one or
more Vice Presidents, a Secretary, a Treasurer, and such other officers and
assistant officers as the Board may from time to time deem necessary. Any two
or moré offices may be held by the same person. except the offices of President
and Secretary and the offices of President and Vice President.

Saction 2. The officers of the Association for the first three {3} vears
need not be Members thereof. The officers of the Association shall be elected
or appointed annually by the Poard of Directors, and each shall hold office for
one (1) year unless he shall sooner die., resign, or be removed, or otherwise
disqualified to serve. The Board may elect such other officers as the affairs
of the Association may require, each of whom shall hold office for such periocd,
have such authority, and perform such duties as the Board may from time to time

determine.

Section 3. Any officer may be removed from office by the Board with or
without cause. An officer may resign at any time by giving written notice to
the Board, the President or the Secretary. Such resignations shall take effect
on the date of receipt of such notice or any later time specified therein, and
unless otherwise specified therein, the acceptance of such resignation shall

not be necessary to make it effective.
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Section 4. A vacancy in any office may be filled in the manner prescribed
for regular election or appointment. The officer elacted or appointed to such
vacancy shall serve for the remainder of the term of the officer he replaces.

Section 5. The duties of the officers are as followa:
President

A. The Pregsident shall be the chief executive officer of the
corporation and shall perform such other duties as from time to time may be
agsigned to him by the Board; shall see that orders and resolutions of the
Board are carried out:; shall sign all leases, mortgages, promissory notes,
easements, maintenance agreements, deeda and other such similar documents;
and shall, in general, perform all dutiea incident to the office of
President.

Yice Pregident

B. The Vice President shall act in the place and stead of the
President in the event of his absence, inability or refusal to act, and
ghall exercise and discharge such other duties as may be required of him by
the Board.

Secretary

C. The Secretary shall record the votes and keep the minutes of all
meetings and proceedings of the Board and of the Hembers:; keep the corporate
geal of the Association and affix it on all papers requiring said seal;
gerve notice of meetings of the Board and of the Members; keep appropriate
current records showing the Members of the Association together with their
addresses: and perfoim such other duties required by the Board.

Treasurer

D. The Treasurer shall receive and deposit in appropriate bank
accounts all monies of the Association and shall disburse such funds as
directed by resolution of the Board of Directors; shall sign all checks and
promigssory notes of the Association; keep proper books of account; cause an
annual accounting of the Association books to be made at the completion of
each fiscal yvear; and shall prepare an annual budget and a statement of
income and expenditures to be presented to the membership at its reqular
annual meeting., and deliver a copy of each of the Hembers.

ARTICLE XI
Indemnification of Officers and Directors

The Association shall indemnify any and all persons who may serve or whom
have served at any time as directora or officers of the Association against any
and all expenses. including amounts paid upon judgments, counsel fees and
amounts paid in settlement (before or after suit is commenced). actually and
necessarily incurred by such persons in connection with the defense or
gottlement of any claim, action, suit or proceeding in which they., or any of
them, are made parties, or a party, which may be asserted against them or any
of them, by reason of being or having been directors or officers or a director
or an officer of the Association, except in relation to matters as to which any
such director or officer or former directors, officer or person shall be
adjudged in any action, suit, or proceeding guilty of willful and intentional
negligence or misconduct in the performance of his duties to the Association.
Provided. however. that in the event of a settlement, the indemnification
herein shall apply only when the Board of Directors approves such settlement
and reimburgement as being in the best interest of the Association.

The provisions hereof shall be in addition to and not exclusive of any and
all other rights to which any director or officer may otherwise be entitled
under any law, bylaw, agreement, vote of the Association Members or otherwise.
In the event of death of the officer or director, the provisions hereof shall
extend to their legal heirs, representatives, successors and assigns. The
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foregoing rights shall be available whether or not such person or persons were
in fact directors or officers at the time of incurring or becoming subject to
such expenges, and whether or not the proceeding, claim, suit or action is
based on matters which antedate the adoption of these Bylaws.

The invalidity or unenforceability of any provision of this Bylaw shall not
affect the validity or enforceability of any other provision hereof.

ARTICLE XII
Corporate Seal

A corporate seal shall have engraved thereon the following:

LAKE NORMAN AIRPARK OWNERS' ASSOCIATION, IRC.
A Non-profit Corporation
SEAL
1990
North Carolina

It shall remain in the custody of the Secretary and shall be by him affixed to
all documents requiring the corporate seal for complete execution. An
impresgsion of the corporate geal is directed to be affixed to these Bylaws.

ARTICLE X111
Books and Records

The books, records and papers of the Association shall at all times be
subject to inspection by any Member during reasonable business hours. The
Daclaration, the Articles of Incorporation, and the Bylaws of the Association
shall be available for inspection by any Hember at the principal office of the
Association, where copies may be purchased at reasonable costs.

ARTICLE XIV
Fiacal Year

The fisca! year of the Association shall begin on the first day of January
and end on the thirty-first day of December of every vear, except that the
first fiscal year shall begin on the date of incorporation.

ARTICLE X¥
Notice

Any notice required to be given by these Bylaws may be waived by the person
entitled thereto before or after the time stated therein. Uniess otherwigse
provided, whenever a notice shall be required by these Bylaws, such notice
shall be gjven in writing, and addressed to the person entitled thereto at his
address as the same appears on the books of the Association, the time when such
notice is mailed being deemed the time of the giving of such notice.

ARTICLE XVi
Amendments

These Bylaws may be amended at a regular or special meeting of the members
of the Board of Directors, by a vote of a majority of a quorum of members or
directors present in person or by proxy. In the case of any conflict bstween
the Articles of Incorporation and thase Bylaws, the Articles shall contrel; and
in the case of any conflict between the Declaration and these Bylaws. the
Declaration shall control.

ARTICLE xvil
Conmittees

An Architectural Committea, first appointed by the Declarants to undertake
the responsibilities set forth in the Declaration concerning the approval of
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plans, site approval and other matters set forth in the Declaration, shail be
appointed in the manner provided in the Daclaration. At any meeting of
Hembers, other committees may be established for purposes congistent with the

Declaration and these Bylaws.

ARTICLE XVIII
Aosets: 036

No part of the income of the Association shall inure to the benefit of any
officer, director or Member of the Association; and upon the dissolution of the
Association, the assets thereof shall, after all its liabilities and
obligations have been discharged or adoguate provisions made therefor. be
distributed or conveyed to any association or agsociations organized for
purposes similar to that of the Association, or to a government entity for
maintenance.
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