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Al\TICLllS 01' INCORl'ORATlON 01< 
TIIE W.\ Tllll. CLUU CONDOMINIUM ASSOCIATION, 11\C, 

.1 co~;.:uion 11.ol for profit 
under the Jawz: ur Che. S1atc of J:Jorida. 

U95000012551 

The urni!rsigncd hereby usocfatc themselves tor chc purpose of forming a COij)oration not for 
profil under Chapter 6 J7. FJorida Statutes, .ind agree and ccnU'y as follows: 

ARTICLE I. 
A'-SOCfaJion N3Dl¢ Pdncinal Q(6ec, Awi.tW 

JUJd BtP;isrercd Acenr tdeoJitY 

I.I) ~- TI1c aamc of the corporotion 1hall be THll WATER CLUB CONDO~llNIUM 
ASSOCIATION, INC., a not ror profil corporatloo. (The corporalion •ball l>c toferrcd to in aim Article, 
os 1hc "Asso,;iation".) n,e strocl addr .. , and mailing address of the inl1ial principal ornc. or the 
Assodaiion shall ho ll~S Oulr of Mexko Drive, Longboat Key, Florida, 342.28. 

J.2) Addrw and Rcsl"'ered At!J!Uf. 1'hc s1rcet address of the initial reglsrcrcd office or the 
Association is 7"17 South Flagler Drive, Suite SOO E, West Palm Beach, FL 33401. Tl1c name of the 
Association's inhfal rcglstered agent at suc:h address is Valdes•Fauli Corporate Services, Inc. 

ARTICLE 2. 
~ 

2.1) ~. The. purpose for wllich the A&sflC(ation Is organized is to provktc an entity 
pu11uan1 to th, Florida Cnndomlnlum ACI, Chapter 718, Florida Statutes as II exists on Lile dote het«>f (0 
for the malnte"31\cc, operaUon and man1gemen1 o( a oondominiwn known as THE WATER CLUB I AT 
LONGBOAT KEY, A CONDOMINIUM Otcrein the •section I Condominium"), b:lng a condominium 
projccl [OC:.tcd in the Town of Longboal Key, Sarasota County, Florido and (ii) with ""!'CCI 10 lite 
propeuy d<s<tibed a, Patee! 2, Parocl S, Scc1ion U (fract l) and Scctio11 li (Tr.ct 2} (coflcCliYCly the 
·seciion U Parcel") on Sheet 19 of Ille Condominium Plat of die Section I Condon,iniwn (Al for the 
ntain1cnanec, operation and Jrulnagetnenl of an additfonzt coudomlniuni (lhe ·Section 11 CondonUrJurn•) 
dm!opcd on the SOC!ion n Partel Ir die Stction II Pam,! is developed a, • condominium, and/or (B) for 
d,e admin~tratlon of the Ass~ationProperty (hcrc!n,ncr d•flm:d), lf 1ne Sr.ction ll Parcel is dovclopc,l 
but is not dmloped as • condomlniwn. Section I Condomlnluro is bcinf dev,lopcd by the Longboat 
Oevc1op~nt Um.itcd Pannership, 1 l)eJa.ware lbni:cd p3.n:ncrshfp. iLS successors and a.sdgn.s (hnein the 
"llmloper;. Theourrcot ow11er ofU1' Section Ii P:ut<I is l.ongbo,r II Devclupm,111 L!mi1cd P•nncr,hip, 
.t Ot;la\\'arc limited partnership (such owner. together with its succcss0-ss a11cl assigns, arc hetcinaJtcr. 
collcc1ively, rercrrcd to as the •scc1ion IJ f>arcc, Developer"). 

2.'2.) Ilindbu.tion r,fb:rtpme;. Toe Association shall make no dinribution of income to and no 
dMdcnd shall be paid to its mcmbcrs1 dit-:ctors. or officers. 

2.,) l!io ShiUC:$ ot Sk,c(;. Tite Auutfalion shall not have or issue shnes of stock. 
EXHIBrr 

Jeiry t-:. Aron, &m,. t-·r .. Dl\H !Zl{ltOJ 
Gunst<';, Yo.,ktr.v, V,-iid~:..~r~,11H t. S1(' .. ',1.rt·. 
7'r/ S011lh J.·),1,1 IN· hl"IVf', Seit<> ~00 I~ 
Wcsl r.1h11 HM-:h, rr. n-1n1 
{ 407} 6S1i• 19ll0 

, • • I\. 
I _a_ __ _ 
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2.4) Ike uf Omaia Itm11. 'Tiie Section l Cond'on1iniun1 and ti1c S~lion ll Condominium arc 
somc!Ultcs referred to herein c0Jlcc1ivcly 23 the •condominiums" and individually a.r. a "Condominium.• 
A co1x!omit1ium 1.111it in eitller of t110-Condomtniurns is somerlmr.s hercin:1flcr referred to as a '"Unit." and 
the owner or a Unit is somctimcs-hcrcin1ftct rcfcrrt.d to as an ·ov.•ner" or a ·unit Own:r." The property 
or the Condominiums is sometimes coUectiYe)y referred to a.t -condotninium Property.• 

ARTICLE 3. 
l'.0.Wi 

3.1) S:mwnou lm1 a@ Starutruy l!oww, The Associuion .s!1ali h1J.ve all oflhe .common·ltw 
and sttltutory powers of a corpontion not for profic under Florida. law not in confiiet wjtlJ th~ temu of 
these Anic1cs of Incorporation or lhc F!i:>rida Condominium Act. 

3.2) SJ>S£ific P•=· The kso<iation wll have all of the powers and duties of an association 
set forth In lhe Florida Condominium Act and all of IL'< pow,rs and duties roosonably nccessa1y to 
manage, maintain and opente the Seotlon I Condomlnlwi1 pw-swnt to d1C dcclara:ion of r.ondom!nlum for 
lhe S<c!ion I Condominium, I$ ii may be amondcd from tin1o to l!me, and, to the extent espres,ly pro\'idcd 
in tbc declari.tlon of ccndominium of the S::otion lI Condcminium, ,.. it may be am•ndcd from lime to 
time, all o(.lhe powers and duties r"5onably n~ to manage, maintain and opcrato the Section n 
Condommftw, Including but not Umi!cd co the followhlg: 

(a) To make and ccllcct asscssmenta (regular, special and emergency) against 
members as Unit Owners 10 defray the rests, cxpcn.ses and losses incurred fn the management, 
maintenance1 operalioi'I:, repair and rtplacement of the Condominiums and property and facilities serving 
the Condominium and Assoc.iation Propcny. 

(b) ·rouse the procec& of assessments in lhe cxcrdte of its powers and duties. 

(c) If provided in the dcclaradonof condomlniunt for cfd1er of the Condon,Jniums, lo 
charge interest and Jate clmges on delinquent or put due assessments and to accelerate the assessments 
of a Unit Owner in such Condominium delinquent in pay111cnt of any inst:tUment of wessntent.s for 
Common Expenses. 

(d) If pr~vldcd in !he dcolamion of con<Iomlolum for 01a1or of the Condominiums. to 
cruttge • .... 1 .. against Unit Own:rs ln such Condominiwn for lhe u.se of dC$ign:.ted Association Property 
or certain designated portions of the Common Elements. 

{c) If provided in lhe do:l:uation of condominium for either of tho Condomlnilllll5, lo 
require AS a oondirion co lhe Jcttins or ren:ins of a Unit i!, suel1 Condominium a s:curity deposll co prorcc1 
againsl damages to the common clcmcms. and/or the Associuion Property. 

(f) To acquiti!. own, mainu.in, nlil,age, rcp1lr. rcpl:ice.:md operate Lite Coudomfr.Jum 
Prop<rt)' and •0 other prop:rty, in1prov,mcn1S aud facili~es ICfVina the Condominil11T1$ or lhclr resp«'Jive 
Unit Owner mtmbcrs. whether lor-.ated Yi-ithln or without thr: Condominiums, including thi: maintCnat"}C.C, 
rcp•lr and replacc111cn1 of drainage facilitieucrving lhc Condominiums and tho ASsoeiation Property. 

2 
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{g} ·ro purchase insut.'!;ncc upon the Ccnd0Niniu1n Propc,t)' and Assocfaiion Propcny 
and insurance for the p:;otcuio!l of the Association and its mcmbtu as Unit Owne~. 

(hJ To h.audJc rc:rmds of Uniss for Ilic c,mvcni1fi1cc or the Uuit Owners un1CS.<ii 
olhcrwisl! prohibi1cd by l;w or unless rcgislratlon is rcquiccd by law. 

(i) To make ar.d amend r<tS<Jnablc Rules and l<egularions re,i,«1ing rhc use and 
occupancy oftl1c CondontiniW11 Ptopeny and hs.soclariou Propcny atxl for the f1eaiil1. comfort, safety tnd 
welfare of lhc Unil Owners. All such Rules and R,gularions and omendmenis ll,cre10 shall be approvod 
by the Board of D!rec1ors of lhe Assoc!aiion. 

O) To approve or disappwvc die trans(cr, lcasc. loan, mortgage ar.d i0wnc1shlo of 
Units rn the condominium, if so provided in thcdccfar.ttion or condominium. rules or olhcr(focument.s, 

(kl To enforce by legal me,ns 1hc provisions oflhe Condominium Act oflhc Sure 
of Florida. th~ declarations of condominlum of lbc Condcminiwns, lhcsc Anictcs oflncoipcration, tlu.~ 
Bylaws of <he Assocrarion and <he Rules and Rcgul11ions ror use or lhe Condomlnlum Propc11y •nd 
Association Property. 

(I) To conu-act for ~10 manag,mclll of !he Condominiwn., wfrh lhlrd party ronrnc10,s 
and lo dclctttc to such conuactor all powcl'$ AM duri:..s or the Asso~Ja.tion, c.,;ccpt as !.lldt ara speclfr:tily 
required by lhe Declaration of Condominium or lhc Florida Condominium Act to have lhe approval of 
Oitectors or the. members of the. Associatfon. 

(m) To conir:a.ct for 1he management or oper.uion of tll the- portions of the Common 
Elements and As.s:Oi:iation Prop,eny susceptible tGseparalc management or ap:ration. 

(n) To employ personnel lO perform I.Jtc services required for proper mmagcmcnt, 
maintenance and operation ofthe Condominiuw&nd AssochtionPco~ny, including a tc.sidentm:m!gcr. 

Co) To acquire or enter iJ,10 (J)tior or Sllb$tq,11ent to ll1e recording of the. decln~tion 
of condominlwnof lhe rcspecri,•c CondomWwns),greemonu whoreby ir acquln:s leaseholds, membmh!ps 
or other poSSCS>Ol)' or use in1ercsrs In real and porsollll prop<ny, inoll.dlng, but 001 limited 10, rounrry 
clubs, golf courses. marina.s, tnd other rct'.tc:zliOJllJ faclllties, whether or not contiguous to tb:, lands or the 
Condominium, inrcnded to pro,•ide for lhe cnjoymcru. recreation or olhcr use or ben,fll of lhe Unit 
Ow:11:rs, to declare expeJUS in connec:ci~n lher.c.wiih to be Ct'1mm9n Exp:,u.s, ll1d to, adept co\·tn:mlS end 
tcslri~ons rclatlng IIJ lhc use thereof and. to ~rate undt:r a fieutiOUS: 1wnc, It being ui,tc.'-SJy und~mcod 
lhtl fhc AsS:ociation shall accept a convc)'ance or chat ponlon of hr~1 3, not ;lrudy conveyed to lhc 
A,,oc,Jation, 111d all of PA1cel 2 (as dcpicl<d onSh<cr 19 of13 of lhe Condominium Plat of•~• Setllon I 
Con<lorninlum) if the So::don II Parcel Oc\•cfoper tlct.1$ to convey it to lJ1c Allocittion. 

(!') To f)llrchasc and own Unl• in lhe Condominium.,, ineluding • U111110 house a 
re:sident manager, ir any. and la acquire "-11<1 ho!d, rcuc, 1nottg1gc and convey the same. sub Ft however, 
tCtthc provisions of lhc declaration and the BybW$ of the Assoe:iatlon relative 1he1cro. 

3 
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(q) To obtain loans: ro provklc funds for q,crat;ng, 1tnln1aining. repairing, rcplacfng 
.and improving t11c Condominiums and AMoclatlon l'ropcrt)' and M pledge. the income of rnc Associnrion 
from asscssmcnls against Unit Owners M security for ~ucb loa,u. 

3.3) Aw:11J.kll1..in.!nl.. All funds and propenics acq\tited by the As.sociation 1ml the 
pro:«ds. thcrtnf shall beheld inLrust (or t11c n,embcri iu accordance wilh tl1e p!ovlsioru of 1hc dcc1va.Uons 
of cond,ntlnium or the Condomfnlums, tha.e Anick!s or Jncotp'lltatiun aud die Bylaws or the AssocJation. 

3 .4~ LitnilatfuD gn B;su;Js«; pf Powet:$. 1l1e powers of the Associarion sha11 be subject 10 11nd 
shall be exercised In accordance wllh Ute provisions c,f the dcclara1io!\S of con:Jomlniurn or lhe 
Condominiums and the Bylaw! of the Association. 

4.l) L:kmbtG. 

AR11CL64. 
~ 

(a) Sub)ee1 10 ll1< provision, of Sccllon 4. l(c) b<low, 11,c members of ll1' A,sooiation 
shaU coru~t of all of the record owners of U:1it'o in each Comfonilnium from time to rime. and lftcr 
ccnnln;.tiG:> of either or both of the Condominiums .shall con.sin or lhosc who arc membcrt at the: rime cf 
.such tcnnil\:ltion and 1hcir successors and assigns. 

(b) Until aio de<laration of con<lomini"m of lhe Seo1ion I CondomWum is r«0rdcd 
in lhc Publio llccords of S.woi. Coumy, Florida, lhc .. bscrib<rs to lhete Anicles ~'iall bo lhc sole 
membe,s or lhc Association and sh>ll wt ali the votes. Upon the recoidinc of lhc dc<lan(ion of 
condominiwn of the. Sectlon I CondomWum, the subscribers $h!.ll ,uromaticdly cease lo be members of 
the Assocl11ion. 

(c) In lhe we or lhe Sec lion !I P•recl, in lhe ••·•n• !Im •II or a pon!on of Ilic Section n 
Parcel is developed as a condominium, the record owners o! Units In die Scttion II Condomi.1lum shall 
become membcri of the A.~iatiun upon lhcir acqufs-itton of a JJnit in the Sett ion JI Condominium. in 
1hc c\'tr,t that d1c Scclion ll P.1;recJ ii: not de:vcJ~ as a condominium, then the s«:1ton U Paree) 
Dcve~pcr mall bc<orne • m~nb<r of th• Assoclt1ion upon U1c lssu1110< of a cen'.flct1c of occup,ncy for 
any ruldenlial dwelling units on lhc Sce:t:Cn n Pare.et. and any ,uccc.,.3ors ~rd as.sign.s: of the Section Jl 
Parcel Dmlopcr's in1erest In lhc S.Clion II Pntel ,hlll !Ue«ed 10 lhe Section II Paree! De,•efc,p,r's righis 
and obllgttion.s a.s .a member of th: Asso;!a.tiou. Whctc the phrlSCt Unit Owmr or Uni« OWIICts arc used 
herein or in the Bylaws of lhe Ass01:iulon, such ltnn sh;JH Include the members defined {n lhb Antcle 
4.l(c). 

4.2) Tennination ux1 Cb-1120 or M.embffi.14?. Membership shall :ermi031c amomttica11y and 
immcdtncly as a member's Ve$tt'd present Litcr«t In dw.1idc to 1M Condominium Unit ccmllmtc.s. Afcer 
receiving any approv.1l of the A~fa1ion r.:qulrcd by d1c decl:uition of condominium of lhc 
Condominlumsa ch1nge of membership in 1hc Ass0<=iation shdl be estabnsl:.ed by the recording in 1hc 
Publ!c Records orSatatota. Counl)', Aonda. of a deed or other instrument esi:tblishing :i changt o( ttc:ord 

111JSOOOO 1 '2SS I 
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11tfe 10 ~ Unil in die Cundomini:.1111 and t11i: t!cliY<:r:y co the. AssociiUlon of a certified co1iy cf ~uch 
instrument 111c Unit Owtwr(s}dC$ignattd bi' such jns1run11:nt thereby aucomatfc-..aJly bcr.ontCl Q m~mber 
of 1he Auociation and 11t0: tmm1be1ship of the prior Unit Owncr(s) is lcrnlinattd. 

4.3J Umifafino on Trnmfcr nCSlmrs: 9( AMtlS, Tiu~ share of a memb::r in the rullds and I\SSCts 
or lhc Auociadou ca:utot be wigncd. laypol11ccattd or transfc.,rrcd in ar,y manner, cxtcpt as an 
.ippuncmnco. tn 1hc n~mb-cr's Un!I. 

4.4) ~. Each member ,hall be c111ilkd ro one (I) vote (one Voling lnlcr<II} wh;clt ,hall 
bo mt by the applicable Unil 01vncr as a n1cmbor of 1hc Assocl•tion. If, after the ro:ordln& of a 
dtclacation. lwo or more vnits: ire combir.td 10 fonn a single unft eeombincd Unit•), then lhc Combined 
Unit shall have !he numborof v<>1rs equal to 1he """' of each of lh< Units so combln<d. 11,erc shall be ono 
Voting 1nte:ccst for e.1ch t!nit in the Section JI Condominium and one Voting Interest for each ;csidcn1lal 
uni! developed on tho Se<lfon II P,r<~I: J!W!ilWI, ~. thal there shall be a moxlm,m 101,1 of one 
hundred scvcnty·four (174) votes (Voling Jn1ercs1t) in the A$$0Cialion, ln tb.c event tblt Ille Section If 
Patee! i, not developed as• condomjnlum, thon lhe Sootion II Parcel Developer, i[ a rn"'1ber of !ht. 
Association, shall have lite right 10 exercise one Yolill8 Unit for each rosidcntlal unit dove!op,d on the 
Scc1ion II Pam!. Th: m1Mcr of exercising voling rights shall be dc1crmlncd bt the Bylaws of 1hc 
Association. 

ARTICLES. 
~ 

5,1) DeYckipst'! Bid.t 10 Comm) AMoein!l<m.iosl Board of Qir«rot~. The Developer, during 
die dmlopment and sales pcrioc! of !he Condonilniwns, ,~ .. 11 h>ve and hereby rCICI\' .. the•bsolulc rlgh1 
and aulho!lty to manage :nd conu.ol lite Associ11lon and Its affairs and decisions and the cxclwh·c rlghr 
to elect orappoinl all Diro:ton:of lhc A!sooialion (who need not be Unil Owncu), subjcc1, however, ro 
lhc foUowlng formula which shall govern the uamfer of control from the De\'elcipcr ro Unit Owners: other 
lhan th,. Developer: 

(a) When Unit Own en olhcr than lho l>cvclopcr own fiflcen percenl (IS%) or moro 
of the total uni!< in bolh Condominiums, suoh Unit Owner> sh,11 bo cntillcd 10 elect Oll<:·thild (113) of the 
mcml>crs of the Board of Directors of the Atsociatlon. 

(b) Unit Own.n olhcr than the Developcr shall bo cn1illcd 10 •Iott a m,Joril)' or ri,c 
Boarri of Dire<:tors of lhc Associ2.tion at such lflne a.s the ca11it".st of lire foHowius t:h,11 GCCUt: 

(l) Three CJ) ycm alter fifl)' p:rccnt (SO%) of the tora! unir, of both 
Condominiums have been convc)•cd to purch2ms. or 

(ii) Thtce (3) months a(ter ninety p,rccm (90%) of the 101,1 units in bolh 
Con,Jomini11uu have bun conveyed 10 pur.:hasr.rs. or 

(iii) When all !he unir, l, bolh Condominiums have been comp!Clod, somocf ihom 
have been conveyed <o purcha.seti and nqne or lhc others: arc being offertd for sate by rhe Oe\·clopcr in 
1hc ordinary cou!sc ofbusinClS, or 

s 
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(iv) When some of 1h1: unii! in both Condominiums have been conveyed to 
putchm:$ and non~ of tlie others arc be:ing con.suuctcd or o!ftJcd ror sale by tl1c Dc\·~loper in the ordinary 
course of business. or 

(v) Seven (7) y .. r. ancr ,cco,dallon of lhc Dcclara1ion of Condominium of 
lhc first Condominium to be opcr:it~d by this: Assoc.i,tion. 

(c) The Des-elope, sha!l be cnlitlcd to c!E<I one (I) member of lhc Bo,rd of Dlccelors 
of 1hc Association :,.s lor.g a.s lhc Dc\·elopar holds for sate in the ord:n21y course of business at least five 
percent (5~) of 1hc 1011! Uniu In cilhcrCondominium. 

(d) The lllll$f<r of lh• corucol of Ilic Associalion in accordance wilh die foregoing 
pto•islons shall lake pl,,e pu1$U&nl to and in accordance wilh the Florida Condominium Act. 

Durin& the period 1M Devclop,!r is In conrrol of lhe Association, !he Dir«:loa shall OACteiso all 
righu, powers and privUcgei !hat ..-ould owrwlse bo c,(Cteisable by tho men~"'"· Th• Developer may, 
at iu option, at any thno In wri1tns waive fu right 10 conlrol lhc ,\SSO¢lltlon and tum o,•er control lo the 
owners of the applicable uni~. who mw11.t-.en accept such romovor. 

No1w!1hstandlngJ!IYlhing hercinbcforc or hereinafter coniaincd or Implied 10 the contrary, the 
Devtlopcr hereby rcservos unto it>clf, !1,1 su=,ors, dC$!gnccs, and &ssl&ns, subj CCI to the provisions of 
An!elc 5.1 hereof, tl1e ci:clusive right 10 elect, tu remove ancJ 10 rcpl1cc from time to time men1bers of the 
first Bo aid of Director, of !he /\$Sociation. 

Notwilhstanding the foregolnil, the Dovclopc,, while exercising control of lltc Assoc!•tlon during 
!he devclopmcnt and sole, period, shall ol>s<:tve 1111 the formal!iics of the Also<iuton's COIJlOl'klC srnicturc 
md regime. 

S.2) Bo,rd qi Dia,c!Qn. The affairs of tho As<ociatlon sh•!! be managed by the Boan\ of 
Directors conslsring of the number of Directors detennincd by the Byl•w•, but not l,.ss th•n three (3) 
Dircclors, and In lltc abstac:eofsuohdotcm1inatlon sh.Ill ~nsl$tofthree (3) Dirc.,tor,. Directors, cxe<pr 
those pcmns rwnod as the members of the First Board of Director, and those per<0ns ocsignatcd by die 
Developer, if any, 10 repl1cc~!cll pelSOns, ,11111 be member, of or officers of corporate member, of tho 
Association. 

S.3) ~iwulf !!llfl'"1Tl, The Directors of the Ass<l<:iauon $h>II be cloo!t<I nt die annutl 
mecring of the membct> in thc manocr de!cmunc:I by the Bybws of the A~i>1!on. Dirceroa mty be 
removed and va!SUleics on the Boud of D!rc<tors ,h>JI be filled In the m•Mer provided by the Bylaws or 
the Associ2.1i1>n. 

S.4) Eirst Pttdi@of Pit¢toa. 1bc llm election cf Dirt-etorsby r..'te mernbcnbipsba11 ~r 
os provided in An1clo 5.1 hcrcor. The Fir,t Board of Dir«turs n,mcd in L~cse Anlctcs shall ••rvc umil 
such election and any va.e&neics In lhcir number occ!.!rdns before thi: first election shall be filled by lho 
Ocvdol:ter, or in the ewn1 of its railucc to do so. b;• the remaining l>i«-tt('lrs. ex«pt as: otherwi$C 
spccifocolly p,ovi~cd in Anicle 5.1 her«>f. The lr.tnsfcr or control of tho "'"""'••ion by the DcvelOjl<r 
to the members .shall be as provided in Anicle S. l hereof. 
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5.5) firsl Roarrl of Pir«.tnrs. The nm1cs and iddrwes or the membcIS of the first Board of 
Directors who shin hold office uruif their su«es.~rs:ire cle.ctcdand ba·,e q11alUied. or until ;;.emovcd, arc 
as follows: 

Rhontl• 0. Hogan 

All<!P!W J. N•lhan 

£>avid N. Aug,nen 

ADDRI\SS 

c/o Thhm•n Speyer Propcnlcs, L.P. 
SW Madison Av•nue 
New Y•:k, New York 10022 

c/o ,u!unan Speyer Propcnics, L.P. 
S20 Madison A Vi:n'Jc 
New York, New York 10022 

C:o Tislunan Spoy" P:opcnics, L.P. 
S20 Mad'i,on Avenue 
New York, New Yark 10022 

ARTICLE 6. 
llffiw:1 

6.1) llll:iw:I. The affails of the Assocl,lion shall be administered by • President, Vic,:-Pccsident, 
Socrew;,, Assistant S..,o,wy and Ttwuccr llld !UChOlhcr office"' u may bo d:dgniccd in the llylaws of the 
Association. The office"' •lull b< elcelod by the Bo>cd ofDirccto1t at its Iii$! mcolln,g followin& the a Mu al 
mec1ing of the members of the A<so<:iation an<lslullserve at lhcplc.uun, oflhc lloml of Directors. 111<-""'"" 
L"KI addresses of the officers who shall scrv~ until their SUCCC$$011: are design.I.led and elected by the Board of 
Oire:ctO£'$ arc z.s fo1iows: 

Rhonda O. Hogan President/Trwurcr 

A1\dtew J. N:1tban Vice Prc.,ldcnVS<l:c<lary 

Ka,hlccn ~rcNcary A$$ls!ant S"IWIY 

7 

c/0 Tishn,an Speyer Propcrdcs. L.P. 
S?.0 Mtdison A\•enuc 
New York, New York 10022 

c/o 'fhhman Speyer Pco.,.nics, ! .. P. 
S20 Madiscn A '\'cnuc 
New York, New York J0022 

c/o The W,,cr Club at Lonsboat Key 
520 Modison A venue 
New Yori;, New York 10022 
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1110 Dirccto!S and Officers may lawfully aod ptoJ>trly exercise the po•·•r• ,.t forth In Article 3, 
including those ••t forlh in Sections 3.2(1), (m), (n), (o) and (p), no1wi1hstanJmg the fact that some ur all of 
them who n»y be dir,cdy or indirectlt Involved in the ewcfso or such powors aod 1111be n<goti>1lon and/or 
corwmn11lion of og1ccments c,;ccutcd pum1ant to such pow(rs art some or ~11 of the persons with wbnm lhe 
Assocblfon enters inlo such agrccn,cr.ts or who own some or ,11 of lhc. propricUI)' ini:r~ru fn the cntily or 
cnthles wilh whom lhe As,ocia1lon enters into such ll,lll'CC1111nts. lJl,cJosurc of such 1;reemen11 by acll!ng follh 
tho s.nto in lhe docl,ratlon of condomWw-ti of the Condominiums u lnltlall.v declared or sul>scqucntly 1!111Cndcd, 
sh•II stand as an absolu!O confll'lllltlon of such agre,,menu And lhe v•rid exercise by the direcrora and officcn 
of this h$$ocla1lon of ~,e powcu pcninenr thereto. 

ARTICLE 7. 
lndemnflicuton of Pirewus ond O«ksa 

1.1) lll4<mnl!:i- The huoelul¢ruhall indc:nnlfi' Ill)' person who was or isa pony or is threaten«! 
to be made a party to •RY lhrc>ten<d, pending or contemplated action, suit or promdlng,, whether civil, 
C'rimin:il, adruinistrtlivc or invcs1ig1tivc1 by reason ot the r,ct that he or she ts or was a director. employee, 
officer or •tent of tltc A»o<iAtion, 1galnst 1ll liabili1ies and cxpenm (including 1nomc~· fees, costs and 
app¢II••• attorneys' {e<.s),judgmcnt,;, fines and amount, paid lo ,cnlemont actually and reasonably incurred by 
him or her In conncttlon wilh such action, suit or proce«lings, unless (a) a coun of compcrcnt jurisdielion 
dc1em1incs, after all milablc appc.ls ht~ b..-.11 Cl<houst<:d or not pum11d by lhc proposcd lndcmni,ee, tltat he 
or she did not aet In good fAilh, nor In a lllllllllot he or she reasonably believed to be In or not oppOS¢<I to Ibo 
best Interest of tho Assoolatlon, and, with resrcct t9 any criminal •elloa or pro<ceding, thtt he or she had 
reasonable.,.,. to believe his or her conou,;t was u.ilawful, ,nd (l,) ••ch court funhcr spccificolly dctennincs 
lha.1 indcmnirte.a\ion should b: denied. The tcr1ni."Ution of any action, suit or procccdinas by judgment, or4cr, 
sculemcnt, conviction or upon a plea of nolo contender: or Its equivalent shall nor, of Itself, ere.ate a 
prosun1ptlon !hot !he person did not act in &ood failh a.nd in I m;anr~r which ho rc.,sonably btlicved to be In or 
not opposed to the best in1cr~t of lhc Associ11ion1 and, with respc« to any criminal action or proeteding, had 
rca.son.iblc cause to b¢1icvc lhat ~.is or her conduc.t wu unb.wfu1. 

A Dincelor, other than• person t;,poml<d by Ibo 0.Vdoper 10 lhc Bowl, ""II not be per:onal!y liablo 
for moncl3ry damages t(' Ille Association or any other pemn for any statement, \'Ote1 dt,c:ision, or failure ti> 
act, rcg,tdint C<1rporarc mwgem,nt or polloy, unloss sul>l«lions (IXa), (ll(b)l., (l)(',)2., (l)(b)3., {l)(b)4., 
or (l)(b)S. of Se<tion 607.0831, Florid, S..tutcs, shall be rewxhppiic.,bk 

7.2) ~. To thccxront dw • dincetor, off,.r, employee or agent of ~,c Associ:lt!on h2s i><en 
tuc<e.<sful on 1hc merilS or otherwise in defense of any ac~on, suit orproe«ding referred to in !,nir.lr. 7.1 
above:, or 111 dcf,cnsc of any claim, its"JC or maUet t!1er:iri, hour she sh;.U be iOOcmnif!.ed :igaimt cxpensas 
(lr,tluding auomey's fees all<l 1ppel111c,nor,,.ys' fees) ac:tvilly and rca,oo,bly fnc11rrcd by him in connection 
1herewith. 

7 .3) ~. fa~nscs incurred in defending a civil or ctim!n.tt action, suit or pmect\dlng, .shall 
be paid by du; Associ11ion in advance of the final disposition of tuth 1C(ion, suft or proceedings u._1)(!11 receipt 
of ;m undc1taklng by or on behalfof1hc affc:ctt'.d dirtctor, officer. emp!oyc: or agent to repay such :iniouut 
unt~ it shall ullitnatl!ly be determined that he or she is er.titled to be indemnified by lhc ksocialion as 
au1hori2cd in this Anick~ 1. 

8 
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7.4) ~-The Indemnification provided by 1his Anicle shall not bedccmod cxclusiv. of 
iny other rights to which those seeking Indemnification n1ay be entldcd under any bylaw, agreement. vo1c of 
n1em~rs or otllerwisc, and shall continue as <oa person wl;o hlli ceased to be a director. officer, employee.or 
agent aod z:haU Inure lo the benefit <-f the heirs and pcr$Orlid rcpres:cnta1ivcs of such p::rson. 

7.5) !nsuraw;. Toe Association shall have d!epowerco pun:hasealld m,lnt.aln!ns,,w,::c on bclialf 
of any per$0n v.•Jio is or was a director. (tfficcr, emp1Gy;;t or agent of the Association, or is or w.as serving, at 
the rcqu~ of' lhc Associi.ticn, as a dirc::ctor, officer. employee or agcm of another corporation, panm:rshlp1 

joint vcniun:, ttuS! or lllher cnte,prlsc, against i,1y li.lbilil)I assent<! ag•lnst him and incurred by him in any SUCh 
capacity, or arising out of his or her su.tus as such, whether or not the As-soclation would h,w,e. the power to 
fndemnify hint or her .against such liability under the provisions of dlis Article. 

7 .6) Aml.tHlllJW. Anything to the contrary herein 11otwithstandlng, the provisions of this Anfele 
7 may not be atrtendcd without I.he pr!~r wrluen consent nf all persons whose intcrt.51 would ~ adversely 
affected by such amendment. 

ARTICLES . 
.Byla~ 

8.1) ~- The Bylaws of the As,ociation .!hall be adopted by the Board of Olrcctor. of the 
Association and n1ay be altered, amended or rescinded in cenaln insta= by rhe Board ofOlrectors and In 
«rt>in in&onces by the member,hip In the manner provided by the Bylaws. 

ART!CL69. 
Amc»dmenr~ 

9.1) omcndmlDSI, Stibjectto the prol'isions of Sections 9.2 an.1 9.3 of this Anlcle 9, amcndmon<s 
le the Aniclcs cf Incorporation shall be prop,std and adopced tn chc following mauner: 

(a) Notice of the ,u~jcot matter of• proposed amendmcr.t shall be Included In the notico 
of any meeting &l w!ticl1 a proposed amendment is to be tor..\!dc:icd. 

(b) A resolu1ion Cor the vloption of• proposed am:ndr.>cm sh.Ill ho adopted ~y th• !loa,J 
of Dir«tors setting fonh the proposed an1cnd!ncnt and dittcting I hat it be ~bmincd to a vote at, meeting of 
!ht m"'1bers of the A!s0<i>1ion. &rcpt as c!S<Whoc<> prol'idcd, such approv<ls mu,1 oc by not 1 ... than 1w,,. 
d1itds (213) of the entire membership of the Board of Oit«tors ,r.i by not lw d!an two•r.bfrds (2/3) of the v«cs 
(Voting lntcrcsts) of !he ,mire membership. Directors and mcmb<rs not pn:,cnt In ("'rt On or by proxy •t the 
mct1ing considi:ring the amendment may express lhe.ir approval in writing, providing !Uch approv-.al fs delivered 
to lhc Secretary at or prior co the meeting. 

(c) A copy of each antcndmcnt ,hall be ccnificd by the Smc!OI)' or S1>1c and shall be 
r<cordro In tho Public Records of Smsota County, Florida. 
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9.2) IJmflaliou on Amcndmcms, No anmKfmcntshall make any changes in lhc qualifications for 
mcmborship nor die vo1ins righlS of mombon, nor ir.1ke1ny chansc !nS.clicn 3.2 or Article 3, or So<1ion, 5.4 
and S.S of Atlicle 5 or Ankle 7, wi1hou1 approval In wrillns by lh< Dc,•clopcr, all n,cmbors and lhejolndcr 
of alt record owners or mortga,gC$ upon :lilt or ,ny portion of the CQndon1inium. No amendment shall b! made 
Iha! is in conRicr will, llh! Ccndominiu-n Act of Ute S111c of Floi'ida, lhc Doclamion or Condominium or which 
deletes or modifies any or the righU: of the Developer hcrcund~r v.iU1out the prior wriuen constnl of lhc 
Dcvcfoper. 

9.3) Jniliat Amcn.Jrncois Mav Re Made Only by EfTEI Bomi of Pilcc1ors. Notwilhsundlng anything 
herein contained lfl the con1rary, uru:U the first rJcction of cfirtc<ors l>Y the members, amcnd.menrs to lhesc 
Artlcfcs of JncorporAlion m,y bo propo,<d •nd a,loplcd only by lhe untnlmous ac«ion of «he Finr Jl-0,rJ of 
Directors n.i.med Jn these J\nicic: or their rept,ccments. 

ARTICLE JO. 
lml 

(0.1) Iwn, The 1enn of lhc /\!.sooiation shall be perpetual unless !he Condomlniurn Is lcnnieA1cd 
pursuant co the ptoviskuu of the Declaration and in the event of such termination, the Asscciation sbaU be 
dissolved In a«ordanoc wilh !he law. 

ARTICLE JI. 
Bemistion tJpr;m Commrnremcnr of LlttuttoI\ 

11.1) Bnsristitm. Hotw,th.\\anding anything contained Jlerclll, or within lhc Bylaws of this Assotiation 
10 the conuazy, lhc Assoeiotion shall be 1<quired 10 obllin lhc approval ofat lea,i eighty pero,n1 (80!1\)ohll 
Uni« Owners prior 10 the employment of ,n~ p•ymcn1 of legal or olhcr fees 10 persons or entities •nsaged by 
the Asst>Oiation for U1c PU!JlOSC' of :ruing or mal:iog, pr<paring, or lslvestigating any 1,wsui1 or ccmmonomg any 
lawsuit other than for lhc following purposes: 

(2) The coJtection of asscssmr.ntt against ntcmbers as Unit Owners; 

(bl The colleClion of olhor ch,rgos and fees which Unit Owners are obligated 10 pay 
punuant to !.hed«:laration oroorr.fominiwn of lhe CC$pccdvc Condomlniums, di.cs,: Anidest antf/or 1hc Bylaws 
and/or Rule and Regulations of tbis AssociatioDi 

(c) The enforccmon1 of lh• use and OC<Upancy restricnons coni,incd wi«nln the c!<cloration 
of condominium of the rtsl)«li\•.i:: Condominiums, olhco ccndominiurn dc,cwnmts. includi;1a but notlimif'"-..d 
to the Rules and Rcgt!lalions, fnclL.iding hut not limited 10 1hosc :it;ainst tenants and guestt.: or 

(d) An •mctgcn<y where awaiting to ob10in !he approval or lbe reqult<d number ofUnft 
Owners would cre3lc a substaniia.1 risk of ii N!tJil.rab1c in Jut} ro the A.~oci:ttion, the Condominium. ar.d/or tbe 
Association Propcny or any portion thereof'. 
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Auy such approvd shall be obtained at • meeting duly called ,nd 1hc notfcc for which •hall 
sp«ificalfy state Its purpose. A quorum for 1f1< purposes or such mec1fng sh•ll be Ille prcscnoc of at lca,1 
eighty percent {80%) of the cnttr~ mcmbeul!ip nf 1he Association, either in person or by limited proxy. 

/IRTICLB 12. 
Pefin:rio»a 

12.l) J;>efinJlfoa,. Tho tcmu us<d ln th<>c /lniclcs shall h»·c lhe same definitions and meaning"' set 
Conti 1n tbe De.eta ration of Coodominium unless herein provided' ro the contrary or unless the context otherwise 
requires. 

ARTJCLB 13. 
Subscribers fJncoi:poarorsl 

13.1) N1rocs tnd MdfllSWS. Thon.1lll< and re1idcnoc add<"" of lhe subscriber (incorpotator) of these 
Articles of Incorporation arc as follow!: 

lcrry E. Ar,:,n 717 South Fl,glcr Drive 
SuiteSOO 
Wcst P•lr,1 llcach, Fforida 3340! 

~TNllSS WHERF.OF, the subscnll<r (lnco( 
day of ":fo:t 1995. '-. . 

has hercro affixed his signature on tllb f ;t..l 

srATE OF FLORIDA 

COUNTY OF PALM BEACH 

. J 
I 

n,c forcgoL,g ins1rwncn1 w .. ,cloiowltdged !>cforo mo du; 't,:1. day orn.--.h1 1995, 
by lorry IJ. Alon, [.t\'lho ls personally known 10 me: or ( J has produC<ld •• 
iden1Uica1ion and did riot 1akc an oath. /1(. /J~ 

11 

• "<!1.,..<AA,~ 

Notary lit Signature (./ 

e£,1 fl.'/ /.(, <Jd.r1;1<.f 
Nan10 or Acknowledger Prinlcd 
or Slumped 

My Conu11is.o:;ion Expires: 

1195000()12551 
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Cl!R'fl~'!CATE DESIGNATING 1'!.ACI! 01•' IIU.~INESS FOR SERVICI! 
OF FltOCESS WITIUN TlllS STATE AND NAMING AGENT UPON WHOM 

PROCllSS MAY DE S!!RVED 

-------------=----------------,-
In pun;uancc of Chap1cr 48.091, Florida Smu1cs, 1he following is robmincd in compllanco will1 said 

Ac1: 

1ba11ho Waler Club Condominium A<soci>1ion, Inc., desiring 10 organize under !ho laws or !ho Slate 
or Florida, wld1 l!S principal 0!6C¢S ll l24S Gulf of Mexico Drive, Longboat Key, Florida, 34228, has named 
V•lde.s·l'auli Corpor>te Services, Inc., whose office is loca1ed at 77"/ S0uU1 Fbgler Drive, SUUc SOO E, w .. t 
Palin Beach, Florida, 33401, .. ils agent 10 accept service of proC¢SS within the Stale. 

ACKr,tOWJ EPGMJiliT 

Having been to named to accept service of process for t·hc abo,·e-siated corpontion, at the pJacc 
dcsigmlcd in this Cenificale, l hereby accept ro •ti in tbi, capaci1y, and agree 10 comply wi1h 1Jie provisions 
of s2id act relative tc keeping open said office~ 

VAL.DES-FAULi CORPORATBSERVICES, INC. 

By~/~~' 
MICli,,.SL V. NITRlONE. vzce PREStlJEIIT 
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