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ARTIQLE X
Name and Lecatlon

The name of the corporation is NHORTH AMHERST FARMS OWNERS’
ASSOCIATION, herainafter raferred to as the ”Association”. The
principal office of the Corporation shall ba located in the Town
of Amherst, County of Hillsborough, State of New Hampshire, but
meating of menbers and directors may be held at such places
within the State of New Hampshirs 22 may be designated by the
Board of Directors. :

ARTICLE II
Dafinitions

2.1. 7"aAssociation” shall mean and rafer to NORTH AMHERST
FARMS OWNERS’ ASSOCIATION, its successors and assigns.

2.2, “Properties” shall mean and refar to that certain rsal
property described in the Declaration of Covenants, Restrictions,
and Easements of Worth Amharsz Farms and as shown on a plan of
land entitled, "Nerth Amnerst Farms, Anmhersk, Wew Hampshire,
Scales: 17 = 1007, July 31, 1283" by Thomas F. Moran, Inc.,
Surveyors, and recorded in the Hillsborough County Registry of
Deads as Plan No. 24253 (the ”Subdivision Plan”).

2.3. “Assoclation Land” shall ke land, improvements, and
easements devoted to the social welfare, uge, and snjoym@nt of,
owners of the lots in ths ¥North Amherst Farme subdivision and
designatad in the deed conveying such land or easemsnts to the
Association.

2.4. "Lot¥ or “Lots” shall mean and refer tn ang Home Lot as
defined in the Declaration and being plots of land shown upon the
recorded Subdivision Plan of the Properties with the exception of
tha Assnciation Land and any buildings or improvaments
constructed thereon.

2.5. "Owner” shall mean and refer to the rscord owner,
whether one or more persons or entities, of the fee simple title
to any Home Lot which is a part of the Properties.

2.5. “Developer” shall mean and refsr to Prescott Investment
Corp,, its successors and assigns if such successors or assigns
should acquirs more than one (1) undeveloped Lot from the
Developer for the purpose of develapmant.



2.7. *”Desclaration” shall mean and refer te the First
Amendment and Restatement of Declaration of Covenants,
rRestrictlions, and Easements applicable to the Properties dated

. recorded in the Hillsborough County Registry of
Deads at Book , Page , BEnd any amendments thareto.

2.8. “Member” shall mean and refer to those parsons entitled
to membership as provided in ths Declaration.

ARTICLE IIL
Meeating of Memhers

3.1, Anmual Meeting., The first annual meeting of the
Members shall b=a held on the first Saturday of February, 1983,
and sach subsequent regular annual meeting of the Mambers shall
ba held en the first Saturday of February of each year
thersafter, at the hour of 2:00 o’clock p.m. If the day far the
anrnial meeting of the Mepbers is a legal holiday, the meeting
will be held at the same hour on the filrst day following which lis
not a legal holiday.

1.2. Specisl Meestings. Special msetings of ths Members may
bhe called st any time by the President or by the Bcard of
Diregtors, ox upon written request of the Members who are
entitlad to vote one-fourth (1/4) af all of the votes nf the

Membership.

3.3. Notice of Mesetings. Written notice of each meeting of
the Membars shall bz given by, or at the direction of, the
Secretary or person authorized to call the meeting, by mailing a
copy of such notice, postage prepaid, at least fifﬁeen (15% days
before such meeting to aach Member entitled to wvote thareat,
addressed te the Member’s address last appearling on the books of
the Assoclatlion, or supplied by such Member to the Assoclation”
for the purpose of notice. Such notice shall sgecify the place,
day, and houx of the meeting, and in the case of a special
meeting, the purpese of the mesting.

i.4. GQuorum. The presence at the meeting of Mambers
entitled ta cast, or of proxwies entitled to cast, one-tenth
{(1/10) of the votes of the Membership shall constitute a guorum
for any action exzcept as otherwise provided in the Articles of
Agraement, the Declaration, or these By-Laws. If£, howsver, such
guorim shall not ba pregant oY veprasanted at any meeting, the
Members entitled to vote theresat shall have power to adjourn the
meeting from time to time, without notice other than announcement
at the meeting, until a guorum as aforesaid shall be present or
be represaented.

3.5. Proxles. At all meetings of Mambers, esach Member may
vate in persan or by proxy. All proxies shall be in writing and
filed with the Secretary. Every proxy shall be revocahle and
shzll automatically cease upon conveyance by the Member of his
Lot.



ARTICLE IV
Board of Directors: Nominatien, Selection and Term a® Oifice

4.1, Nunmber. The affairs of thisz Associlatien shall be
managad by a Board of three (3) dlrectors.

4.2. First Board of Directorsz, Notwithstanding anything to
the contrary in these By-Laws, until such time as thirty (30) or
more of the Lots have hean conveied by the Deyeloper, the
Developer shall be entitled to elect all of the Directors.
Thereafter, so long as the Developar owns one (1) or more Lots,
tha Developar shall be entitled to elect one (1) Member af the
Board. The Devaloper shall have the option, at any time, to
relinquish said right. The initial directors may resign
effective as of the next annual meeting and their unexpired terms
shall be flllad by election at tha next follewing annual meeting.

4.3. Qualification. Subject to tha provisions of Section 2
of this Article, the Board shall be elacted by the Members., The
Board of Dirxactors shall consist only of Members. This provision
shall apply othex than while the Developer has tha right pursuant
to Sectlon 2 of this Article to slect all the Dilrectors. &
parson shall be eligible to succeed himself as Director.

4,4, Election and Term. AT the first meeting of the
Asgoclation after one of the conditlons set foxth in Section 2

above has been satisfled, or after the Developer has relinguished
its rights under said Section 2, =he Mambers shall elaét #hrea
(3) Membars of the Board, one for a term of three (3) vears, cne
for a term of two (2) yesrs, and one for a term of (1) year. If
said election occurs at a special meeting rathar than at an
annual meeting of the Association, then sach of sald ferms shall
alsa inciude the period hetween the date of said special meating
and the date af the next anmual meeting of the Associatioen. At
the expiration of the aforementioned initial terms of office, a
successor shall be elected for g term of three (3) years.

4.5, Resignation and Remaval! Vacanciss. Any Member of the

Board may resign at any time by written notice by him or his
lagal representative to the President. Subject to the provisicns
of Section 3 of this Article, any Member may be removed for cause
frem such voting interest at any annual or special meeting,
provided that notice of such removal vote shall have bean mailed
to all Members at least twenty (20) days pxior to such meeting.
Members of the Board shall sarve until thelr respective
successors have besen electad, or until death, resignation, or
removal; provided, that if any Member ceases to own a Lot, his
Membership on the Board shall thereupon terminate. Whenaver a
vacancy on the Board occurs due to death, resignation, removal,
or a Member no longer owning a Lot, or due to any other cause,
the remaining Members of the Board shall £i1) tha vacaney until
the next annual meeting of the Association, at which time any
remaining unexpired term shall be filled by tha Members. If zll
three (3) positions on the Beard arxe vacant at the time, the
Members shall £1ill said vacancies,



4.6. Compensation. No diractor shall recelve compensation
for any service he may render to the Association. However, any
director may be reimbursed for his actual expenses [ncurred in
the parformance of his duties.

4.7. Action Taken Without a Msetina. The directors shall

have the right te take any action in the absence of a meeting
which they could take at a meeting by obtaining the written
approval of all the dixactors. Any action so approvad shall have
the same sffect as though taken at a meeting of the directors.

4.8. Nomination of Dirgctors. Wominations for directors
shall be made at the time of the annual meeting.

4.9. Electlon. Election to the Board of Diractors shall be
by secret written ballot. At such election the Members or their
proxies may cast, 1n respect to each vacancy, as many voktes as
they are entitlad to axercise undesy the provisions of tha

Declaration. The persons receiving the largest number of votes
shall be elected. Cumulative voting is not permitted.

ARTICLE V

Meetings of Dirsctors

5,1, Reaqular Mestings. Reeular meetings of the Board of

Directors shall be held monthly without notice, at such place and
nour as may be fixed from time to time by resolution of the
Board. Should satd mesting fall ugon a legal haliday, then that
meeting shall be held at the same tine on the next day which is
not a legal heliday.

5.2. Special Meetings. Special meetings of the Board of
Directors shall be held whan called by the Prasidant of the
Asscciation, or by any two (2) directors, after not lass than
threa (3) days’ notice te esach director.

5.2, Quorum. A majority of the number of directors shall
constitute a guorum foxr the transaction of business. Every act
or decision done or made by a majority of the directors present
at a duly held meeting at which a guorum is present shall be
regarded as the act of the Board.

ARTICLE VI
Powars and Duties of the Board of Directors
6.). Powers. The Board of Directors shall have power to:

(a) adopt and gublish rules and regulaticns governing the
use of the Association Land and facilities theranon:



(b} suspend the voting rightz and right to use of the
recreational facilities (if any) of a Member during any period in
which such Member shall be in default in the payment of any dues
or assessments levied by the associlation. Such rights may also
be suspended after notice and hearing, for a periocd not to excsaed
sixty (80) days for the infraction of published rules and
ragu{ations:

(c) exercise for the Assoclation all powers, dutles, and
authority vestad in or delegated to this Asscociation and not
resarved to tha Mambership by othar provisions of these By-Laws,
the Articles of Agreament, or tha Declaration:

(d) declare the office of a Member of the Board of Dirsctors
to be wvacant in the ewvent sueh Member shall be absent from thrae
(3) consecutive regular meetings of the Bpard of Diractors;

{e) aemploy a manager, an independent contractor, ox such
othar employee as they deem necessary, and to prescribe their
duties;

(£) determins the annual budget and expanses of the
association and determine the amcunt of annual asssssments for
which provision is made in the Declaration;

(g) to accept, on hehalf of the Association, conveyances of
real and personal property and assigmments aof easemants, rights,
and privileges, including those reservad to the Developer in the
Declaration; and

(n) to create an Architectural Reviaw Committee,

6.2. Duties. It shall be the duty of the Board of Directors
to:

(a) cause to be ksp:t a complete record of all its acts and”
corpeorate affairs and to gresent a statement Thereof to the
M rs at the annual mesting of the Members, or at any special
meeting when such statement is regquested in writing by one-fourth
(1/4) of the Membars who are entitled ko vote;

(B} .éupervise all officers, agents, and employees of this
Association, and ta see that their duties ara properly performed;

(¢} as more fully provided in the Declaration, to:

(1) £ix the amount of the annual assessmant against

each Lot at least thirty (30) days in advance af each annual
assessmant perliod:;

(2) send written notice of each assessment to every
owner subject thereto at least thirty (30) days in advance of
each annual assessment period; and



(3) foraclese the lien against any property for which
assessments are not paid within thirty (30) days after due
data or to bring an action at law against the Owner
perscnally obligated te pay the same.

(d) 4issua, or cause an ap priate officer te issue, upon
demand by any person, a certificate setting forth whether or not
any assessment has been paid. A reasonable charge may he made by
the Board for the lssuance aof these certificates, If a
certificata states an assessment has been pald, such certificate
shall be conclusive svidence of such payment:

(e} procure and maintain adaguate liabillity and hazard
insurance on property owned hy the Association:

(£) cause all officers or employees having fiscal
responsibilities te be bonded, as it may deem appropriats;

(g) <causs the Associatlion Lznd ta he malntained: and

(h) ecausa the boulevard landscape on the road designated as
"The Flum=” to ke maintainesd.

ARTICLE VIT
Qfficers and Their Duties

7.1. Enumeration of Officers. The officers of this
Asgsociation shall be a President, who shall at zll times hes &
Member of tThe Beard of Dirsctors, a Secrstary, and a Treasurer,

and such other officers as the Board may from time to time by
resolution create.

7.2, Election of Officers. The elsction of officers shall
take place at the first meeting of the Board of Directors
following sach annual meeting of the Members.

7.3. Term. The officars of this Associzticon shall be
elected annually by the Board and sach shall held affice for ena
(1) year unless- he shall sooner resign, or shall be removed, or
otherwise disgqualified to serve.

7.4. Special Appointments. The Board may elect such other
officers as the affairs of the Association may require, each of
whaom shall hold ofifice for such period, have such authority, and
perform such duties as the Board may, from time to time,
determlne.

7.5. Resignation and Removal. Any officer may be removed
from office with or without cause by the Hoard. Any officer may
resign at any time giving written notice to the Board, the
Presldent, or the Secratary. Such resignation shall take effect
ocn tha date of recelpt of such notice oy at any later time
specified therein, and unless otherwise specifiesd therein, tha
a;;apz?nce of such resignation shall not be necessary to make it
= ective.



7.6, Vazancies. A vacancy in any office may be filled by
appeintment by the Board. The officer appointed to such vacancy
shall serxve for the remaindsr aof the term of the officer he

raplaces,

7.7. Duties. The duties of the officers are as follows:

Bresidant

(a) The President shall preside at all meetings of the Board
of Directors and of thes Association; shall see that orders and
rasolutions of the Board are carried ocut:; shall sign all leases,
mortgages, daeds, and other written instruments; shall co-sign
all checks and promissory nctes; and shall have other powers and
duties as are provided in these By-Laws, tha Daclava“ion, and as
are ordinarily exercised by the presiding officer nf an
association.

Secretary

(b) The Secretary shall record the votes and keep the
minutas of all meetings and proceedings of the Board and of the
Members; keep the corporate seal of the Assoclation, if any, and
affix 1t on all papers reguiring said seal; serve notice of
meatings of the Board and of the Members; keep appropriate
current records showing the Members of the Association, togather
with their addresses, and shall perform such other duties as
reguirad by the Board.

Treasurar

(c) The Treasurer shall receive and deposit in appropriate
bank accounts all monies of the Association and shall disbursae
such funds as directed by resolution of the Board of Directors;
shall sign all checks and promissory notes of the Asspciation;,
keep proper books of account; and shall prepare an annual budget
and a statement of income and expesnditures go be presented to the
Membership at its regular annual meeting, and deliver a copy of
each to the Membhers.

ARTICLE VIIT
Bogks and Records

The books, racords, and papers of the Association shall at
all times, during reasonabla business hours, be subject teo
inspection by any Member. The Declaration, the Articles of
Agreement, and the By-Laws of the Association shall be available
for inspedation by any Member at the principal office of the
Assocliation, where copies may be purchased at reasonable cost,



ARTICLE IX
Resals of Lots

8.1. 1In the event of any resale of a lot by any owner of a
lot other than Prescott Investment Corp., the prospective
purchaser shall have a yxight to obtain from the Association,
prior to the cantract date of disposition, the following:

(a) a statement of any capital expendltures and major
maintenance expenditures anticipated by the Association
within the current or succeeding two (2) fiscal years;

fb] a statement aof the status and amount of any reserve
foy the major maintanance or raplacement fund and any portion
of such fund earmarked for any spscified project by the 3ocard
of Directors of the Assaciation;

(c) a copy of ths income statement and balance shsat of
the Association for the last fiscal year for which such
statement is awvailable:

(d) a statement of the status of any pending suits or
judgments in which the Association is a party defendant;

(e) a statement setting forth what insurance covarage
is providad for all lot owners by the Association and what
additional insurance covarage would narmally be secured by
aach lat ewney; and

(f) a statement that any Improvements or alterations
made to a lot by a prior member are net known te be in
violation of any restrictions and covenants imposed upon the
subdivision.

9.2. The Secretary or any other officer of the Associatich
shall furnish thes statements prascribed in Section 8.1 abave upomn
the written raquest of any prospsctive purchaser within ten {10)
days of the receipt of such reguest.

ARTICLE X
Corporate Saal
The Assoclation may, at its option, have a seal in circular
form having within its circumference the words: NORTH AMHERST
FARMS OWNERS'’ ASSQCIATION.
ARTICLE XTI
Amendments
11.1. Thesa By=-Laws may be amended, at a ragular or special

meeting of the Members, by a vote of a majority of a guorum of
Members present in person ar by proxy.

- R -



11.2. In the case of any conflict between the Articles of
Agrzement and these By-Laws, the Articies shall control; and in
the case of any conflict between the Declaration and these
By-Laws, the Declaration shall contrel,

ARTICLE XII

Miscellanesous

The fiscal year of the Association shall begin on the first
day of January and =nd on the thirty-flrst (31lst) da{ of December
of every year, except that the first {lscal year shall begin on
the date of incarporation,

CERTIFICATION

I, the undarsigned, do hereby certify:

THAT T am the duly elected and acting Sscretary of the NORTH
AngRST FARMS OWNERS'’ ASSOCIATION, a New Hampshire corporation,
an

. THAT the foregoing By-Laws constitute the original By-laws of
sald Association, as duly adopted at a meetlng of the Board of
Directors thereof, held on the day of s 1982,

IN WITNESS WHEREOF, I have hersunto subscribed my nanms.

Witness Jecretary



