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ARTICLES OF INCORPORATION
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REeFEE $25.00

COTrON WOODS HOMEOWNERS ASSOCIATION, INC.

In compliance with the requirements of §7-122-102, C.R.S., as amended, et seq., the
undersigned, acting as incorporator of a corporation under the Colorado Revised Nonprofit
Corporation Act, hereby adopts the following Articles ofIncorporation for such oorporation:

ARTICLE I 20021181768 ~~':~'Y
NAME $ 50.00 ealOMl1O-=-rMYOFsr"n

SE'CRETARY OF STATE
The name of the corporation is Cotton Woods Homeowners ~TIfQQ4., IM-e'~

called the IfAssociation.If

...
ARTICLE II

PRINCIPAL PLACE OF BUSINESS

Theprincipal placeofbusincss oftheAssociation is located at 2818~North Avenue. Grand
JunctiOl4 CO 81501.

ARTICLEm
REGISTERED AGENT AND REGISTERED OFFICE

Bruce Milyard is hereby appointed the initial registered agent ofthis Association with the
registered office to be located at 2818~ North Avenue, Grand Junctio~ CO 81501.

ARTICLE IV
PURPOSE AND POWERS OF THE ASSOCIATION

J. This Association does not contemplate pecuniary gain or profit to the members
thereof: and thespecificpmposes forwhich it is fonned are toprovide formaintenanee. preservation
and architectural control of the real property descn"bed as:

Cotton Woods Subdivision,
Mesa County, Colorado

and to promote the beal~ safety and welfare ofthe residents within the above-described property
and any additions thereto as may hereafter bebrought within the jurisdiction ofthis Association for
this purpose to:

j
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a. exercise all of the powers and privileges and to perform all of the duties and
obligations ofthe Association as set forth in that certain Declaration ofCovenants, Conditions and
Restrictions, hereinafter called the "Declaration,It applicable to the property and recorded or to be
recotded in the Office ofthe Clerk and Recorder, Mesa County, Colorado, and as the same may be
amended from time to time as therein provided, said Declaration being incorporated hereinas ifset
forth at length;

b. fix, levy, collect and enforce payment by any lawful means, all charges or
assessmentspursuant to the termsoftheDeclaration; topayall expenses inoonnectiontherewith and
aU office and other expenses incident to the conduct ofthe business of the Associati~ including
allliccnses, taxesorgovermnental charges leviedor jmposed against thepropenyofthe Association;

c. a~re (by gift, purchase or otherwise), own, hold, improve. build upon, operate,
maintain, convey, sell, lease, transfer, dedicateforpuhlic useorotherwisedisposeofreal orpersonal
property in connection with the affairs ofthe Association;

d. borrow money, and with the assent offivc-seventbs (SfT) ofmembcrs, mortgage,
pledge, deed in trust, orhypothecateany or all ofits real orpersonal property as security for money
borrowed or debts incurred;

e. dedicate, sell or b'aJJsfer all or any part ofany Common Area to any public agency.
authority, or utility for such purposes and subject to such conditions as may be agreed to by the
members;

f. participate inmcqersaDdconsoHdationswithoth«nonprofitcorporationsorganized
for the same purposes or annex additional residential property and Common Area;

g. have and to exercise any and all powers, rights and privileges which a corporation
organized under the Nonprofit Corporation Law of the State of Colorado by law may now or
hereafter have or exercise.

2. No part ofthe income or net earnings ofthe corporation shall be distributable to or
inure to the benefit of its members, directors, officers or any individual; pro'\idcd, however, that
reasonable compensation may be paid for any services rendered to the corporation, and payments
and distributions may be made in furtherance of the purposes set fOrth in Article IV hereof. No
substantial part or the activities of the corporation shall be carrying on ofpropaganda or otherwise
attempting to influence legislation, and the corporation shall not participate in, or intervene in
(including the publishing or distribution of statements) any political campaign on behalf of any
candidate for public office. Notwithstanding any other provision of the Articles, the corporation
shall not carry on any other activities not permitted to be carried on by a corporation exempt ftom
Federal income taxation underthe provisions~ applicable to this corporation, ofSection 501(c)oftile
Internal Revenue Code of 1954, as amended, (or the corresponding provision ofany future United
States or Colorado law).

- IC:\IJY\MIJ.IIRUICOTI'ON WOODS\ARnn..I!S-HOA.wpI 2



BOOK3130 PAGE402

3. In the event of dissolution of the corporation, the property and assets thereof
remaining, afterproviding for all obligations and liabilitiesofthecorporation, shall thenbe disposed
of exclusively for the purposes of the corporation in such manner, or to such organization or
organizations exempt trom taxation under Section SOl(e) ofthe Internal Revenue Code of19S4 (or
thecorrespondingprovision ofany future United States orColorado law), as shall be detennined by
the Board ofDirectors.

ARTICLE V
MEMBEIlSmp

Every person or entity who is a record owner of a fee or undivided fee interest in any
property which is subject by covenants of record to assessment by the Association, including
contract sellers, shall be a member ofthe Association. The roregoing is not intended to include
persons or entities who hold an interest merely as security for the performance of an obHgation.
Membership shall be appUrtenant to and may not be separated from ownership ofany Lot which is
subject to assessment by the Association.

ARTICLE VI
VOTING RIGHTS

Members shall be all Owners, and shall be entitled to one vote for each Lot owned. When
tno1'C than one penon holds an interest in any lot, all such persons shall be members. 'The vote for
such Lot shall be exercised as they detennine, but in no event shall more thanone votebecast with
respect to any Lot

ARTICLE VII
BOARD OF DIRECTORS

The affairsofthis Association shall be managed by aBoard ofnot less than tlwe Directors.
The numberofdirectors may be changed by amendment ofthe Bylaws oftile Association.

ARTICLE VUI
DISSOLUTION

The Association may be dissolved with the assent given in writing and signed by not less
than five-sevenths (Sn) oftbe members. Upon dissolution oftbe Association, other than incident
to mergeror consolidation, the 8SSetIofthe Association shall be dedicated to an appropriate public
agency to be used for purposes similar to those for which this Association was cmrted. In the CV'ent
that such dedication is refused acceptance, such assets shall be granted, conveyed and assigned to
any nonprofit corporatiOfi, association, trust or other organization to be devoted to such similar

purposes.
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ARTICLE IX
DURATION

The corporation shall exist perpetually.

ARTICLE X
AMENDMENTS
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Amendments of these Articles sba11 require the assent of7S percent (15%) of the entire
membership.

ARTICLE Xl
INCORPORATOR

1be name and address of the incorporator is:

J. Riclmrd Livingsto~ P. O. Box 398, Grand Junction, CO 81502

ARTICLE XII
CONSENT OF AGENT

The undersignedhereby consents to be appointed as the initial registered agent ofthe above
homeowners association.

IN WITNESS WHEREOF, for thepurposeofforming this corporation U.hdertbe laws ofthe
State ofColorado, I, the undersigned incorporator ofthis Association, have executed these Articles
ofIncorporation this I ~ day of sS~"" .2002.
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STATEOFCOLORADO )
) ss.

COUNTY OF MESA )

and official seal.
~res: .J-1·~6
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STATE OF COLORADO )
) 88.

COUNTY OF MESA )

~ the undersigned, a notary public, hereby certify that on sSt~ ,\.~.' .2002, the
abovenamcd incorporatorpersonally appeared beforeme andbeingbyrnefix§tduly swomdcclared
that he is the person who signed the foregoing document as incorporator, and that the statements
therein oontained are true.

WITNESS my band and official seal.

~C~o Public
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